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Tue New York Times announces editorially that with the 
retirement of Mr. Beers and the election of Mr. McCall, its 
campaign against the company and officers is brought to an end. 
This is, undoubtedly, a great relief to The Times, which, for 
eight months, indulged in a daily tirade of abuse and villifica- 
tion of everyone prominently connected with the company, 
which imposed a strain upon the imaginations of its reporters 
that was fast becoming unbearable. It claims great credit for 
having driven Mr. Beers from office, but, as a matter of fact, of 
the hundreds of charges made by The Times against the officers 
of the company, not a single one was sustained upon investiga- 
tion, nor did they cut any figure whatever in the examination 


or in the results flowing therefrom. The examination was 


brought about solely by the Merzbacher defalcation, as stated 
by Deputy Superintendent Shannon, and what followed was the 
result of the examination. The Times is entitled to the credit 
solely of having done all in its power to destroy public confi- 
dence in a strong, solvent and trustworthy company, and 
incidentally in the whole system of life assurance. Its eight 
months’ crusade lost to the fifty life companies of this country 
millions of dollars of business that would otherwise have come 
to them, and practically paralyzed the efforts of hundreds of 
agents who depended for their livelihood upon securing that 
business. Life assurance men will be apt to remember The 
Times with anything but sentiments of love and respect. 


In other columns we print the annual report of President 
Jacob L. Greene, of the Connecticut Mutual Life, to the policy- 
holders of that company. We have heretofore commented upon 
the annual statement of the company, and the report speaks for 
itself. Colonel Greene is a vigorous writer, and when he has 
anything to say that he thinks the public ought to know, he says 
it in clear, forceful language that leaves no doubt as to his mean- 
ing. Under his management the Connecticut Mutual has been 
one of the most conservative of all the life assurance companies, 
refusing to be a party in the race for new business that has given 
birth to so many abuses ip method, and has greatly augmented 
the cost of transacting the business. As a consequence, the 
company does not show that growth in membership that others 
can boast of, but its statement demonstrates that its policyholders 
have had and will continue to have the benefits they contracted 
for. Colonel Greene is opposed to some of the forms of life 
assurance in vogue, and expresses his mind freely regarding them. 
This is a matter of opinion, and he hasa right to his views as 
others have to theirs. The fact seems to be that different men 


want different kinds of assurance to meet their necessities or de- 
sires, and the companies seek to meet this demand by such plans 
and forms as are within the limits of safety. The Connecticut 
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Mutual does not issue what may be called the “fancy ” forms, 
but adheres to those which, in its judgment, best conform to the 
objects and purposes of a life assurance company. Colonel 
Greene’s report is a contribution to the life assurance literature 
of the day that will be read with interest. 





WHILE the examination of the New York Life was in progress 
we abstained from commenting upon the position occupied by 
Theodore M. Banta, formerly cashier of the company, but the 
examiner’s report, in which Mr. Banta figures prominently, hav- 
ing been made, his course becomes a fair subject of criticism, 
In 1887 Mr. Banta, who is alleged to have been disappointed in 
his aspirations for promotion, filed with the trustees a series of 
charges against the executive officers of the company, charging 
them with mismanagement, gross irregularities, speculation with 
the company’s funds, and various other matters. The trustees 
made an investigation and reported that the charges were not 
sustained. Mr. Banta was permitted to retain his place, and he 
continued to draw his comfortable salary of $12,000 a year until 
an opportunity presented itself for again parading his charges 
and getting them before the Superintendent of Insurance. The 
whole intent and purpose of Mr. Banta, as shown by his accusa- 
tions, has been to convict the executive officers of the company 
of dishonesty in the management of its business. In this respect 
he failed as lamentably in the examination prosecuted by Mr. 
Shannon as he did in that conducted by the trustees, for neither 
Mr. Shannon nor Superintendent Pierce raise a question as to the 
integrity of any officer of the company. If Mr. Banta believed, 
as he claims to have done, that his charges were true notwith- 
standing the report of the trustees, why did he not present them 
to the then Superintendent of Insurance, R. A. Maxwell? His 
position was one that would have commanded recognition, and 
an examination of the company would have been promptly made 
four years ago. Instead of doing this he drew his salary with 
commendable regularity, feeling all the time that he was loaded 
with damaging facts that would ruin the management if made 
public. He denounces as a “blackmailer” a newspaper man 
who is alleged to have been paid a sum of money for suppress- 
ing an article reflecting upon the company, but the upright and 
virtuous Banta received $12,000 a year for four years, during all 
of which time he was possessed of all the facts the newspaper 
man had, and more, too. Where, then, was the intense solicitude 
Mr. Banta claims to entertain for the welfare of the policy- 
holders? Directly and indirectly Mr. Banta is more responsible 
than any other man for all the abuse and injury that has been 
rained upon the company, its management and its agents, indi- 
vidually and collectively. The storm raised by him involved the 
entire business of the life companies, greatly to their injury, and 
has cost thenmpand their policyholders many thousands of dollars. 
Several journals, and some correspondents of such journals, have 
asked that Mr. Banta be given some position under the new 
management of the company. While we do not know the opin- 
ions of the trustees regarding Mr. Banta, his reinstatement in any 
position would be about as safe as the introduction of a fire- 
brand into a powder house. Conceding that Mr. Banta is a 
thoroughly honest man in the matter of dollars and cents, the 
course he has pursued shows that he is lacking in judgment, and 
is not a person in whom his old associates could place any de- 
gree of confidence. 
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PRESIDENT JGHN A. McCALL, OF THE NEW 
YORK LIFE. 


N Friday last the trustees of the New York Life unani- 
mously elected John A. McCall to be president of the com- 
pany in place of Wm. H. Beers, resigned. The committee of 
five trustees appointed by the board to consider what action 
should be taken regarding the report of the Insurance Depart- 
ment had been in negotiation with Mr, McCall for some time, 
and it was understood that immediately upon the retirement of 
Mr. Beers Mr. McCall’s name would be presented by the com- 
mittee to the full board. This was done on Tuesday, but definite 
action was delayed until Friday, when the programme of the 
committee was carried out and Mr. McCall unanimously elected, 
Several months ago THE SPECTATOR nominated Mr. McCall as 
Mr. Beers’ successor, for we believed then, as we believe now, 
that the fact of his being chosen president would at once restore 
the company to public confidence, satisfy the policyholders, and 
give strength and courage to every agent. The congratulatory 
letters that have poured in upon him since his election, and the 
hearty welcome extended to him by the officers, agents, and 
others connected with the company, fully confirm the wisdom of 
our views at that time. Mr. McCall’s address to the trustees and 
general agents of the company, accepting the position, indicate 
that he will give his best abilities to the service of the company, 
and that his efforts in its behalf will be made with that zeal, en- 
ergy and enthusiasm that have characterized his course in the 
past. His remarks in full will be found in other columns of 
this issue. 

John A. McCall, although a young man—scarcely forty-three 
years of age—has been a prominent figure in insurance circles 
for twenty years or more. Born in Albany, March 2, 1849, he 
received a business training in a commercial college, and became 
a bookkeeper in the Albany agency of the Connecticut Mutual 
Life. He next became a clerk in the actuarial department of 
the State Insurance Department, was made an examiner of com- 
panies, Deputy Superintendent, and finally Superintendent. 
During his administration the Insurance Department became a 
power for good in the insurance business, Mr. McCall's vigor- 
ous supervision serving to drive out of the field a number of un- 
trustworthy companies, both life and fire. His examinations 
were keen and searching, and wherever rottenness was discov- 
ered he applied the knife without fear or favor. No amount of 
political influence could swerve him from the strict line of his 
duty, and there were few who had the audacity to offer him a 
bribe. In those days he could have secured a fortune by yield- 
ing to the desires of unprincipled men, some of whom re- 
ceived deserved punishment through his efforts. His career as 
a public official was an honor to the State, a credit to himself, 
and of great benefit to the business of insurance in general. 
His integrity and honesty of purpose have always been above 
suspicion, and no man stands higher in the estimation of those 
who know him or have watched his career. 

At the close of his term of office as Superintendent of Insur- 
ance, he was offered a reappointment by the Governor; he 
was also offered the presidency of a prominent fire insur- 
ance company, but both these he put aside to accept the posi- 
tion of controller of the Equitable Life Assurance Society. 
President Hyde has regarded him as one of his most trusted 
lieutenants, and has placed upon him some of the heaviest re- 
sponsibilities connected with that company. His advancement 
to the presidency of the New York Life is a promotion well de- 
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served, honestly earned, and carries the assurance that the man- 
agement of that company, under his administration, will be 
solely in the interests of its policyholders. It can also be taken 
for granted that in the future the New York Life will be stead- 
fastly arrayed upon the side of life assurance reforms, and that 
the pledges given in its behalf will be kept in good faith. The 
policyholders of the New York Life and the public in general 
are to be congratulated upon the accession of Mr. McCall to 
the presidency. 
* * * * 

In his address President McCall stated that he should recom- 
mend at an early day the appointment of G. W. Perkins of Chi- 
cago as third vice-president of the company. This prompt 
recognition of the value and importance the new president 
attaches to the faithful services of the field men will be fully 
appreciated by that large body of practical, zealous and inde- 
fatigable workers. The suggestion met a ready response from 
the trustees, and Mr. Perkins’ appointment is virtually made, 
although it cannot be officially ratified until the next regular 
meeting of the board of trustees. Mr. Perkins is a young man, 
scarcely thirty years of age, but he is a born life assurance man. 
His father was a general agent for the New York Life for many 
years, and at the age of twelve the son entered the office of his 
father as junior clerk. He speedily showed an adaptability for 
the business, was promoted to be cashier, and upon the death of 
his father took entire charge of his agency. The business grew 
rapidly under his management, his zeal and ability received 
recognition, and at the present time he has charge of the terri- 
tory west of the Mississippi river, with headquarters at Chicago. 
As a director of agents he has no superior; what he can do is 
indicated by the fact that during 1891 he placed on the books 
of the company over $46,000,000 of insurance ; this, too, in the 
face of the attacks made upon the company, which seriously 
affected the business of all agents during the last half of the year. 
As third vice-president of the company, Mr. Perkins will have 
charge of the agency department, and his energy, enterprise and 
zeal will unquestionably bring forth good fruit. His appoint- 
ment adds to the executive force a thoroughly well-informed life 
assurance man, whose experience has been extensive notwith- 
standing his youth. The suggestion of his appointment met the 
hearty endorsement of all the general agents of the company 
who were in the city last week, and cannot fail to give satisfac- 
tion to all the policyholders. 

. * * . 

There have been a good many vague rumors regarding Mr. 
Beers’ resignation and Mr. McCall’s election to the effect that 
Mr. Beers opposed Mr. McCall, and sought to place a man in 
the presidency whom he could control. Months ago the writer 
of this was informed bya near friend and confidant of Mr. 
Beers that in case he retired from the company there was no 
living man to whom he would more gladly surrender his office 
than to Mr. McCall, and we know that this cordial feeling 
towards Mr. McCall has prevailed in the offices of the company. 
That there should have been delay in arranging the details of 
an appointment to an office of such trust and responsibility was 
natural, and the trustees very properly took time to consider it, 
but in the end the arrangement was carried out precisely as 
agreed upon between the special committee of trustees and Mr. 
McCall. He takes the presidency untrammeled by conditions or 
pledges, and with the full confidence of the board of trustees 
and of all those who are to be associated with him in the man- 
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agement of the company. There has seldom been a more 
conspicuous instance of the office seeking the man and not the 
man seeking the office than in this case. Mr. McCall has been 
frank enough to declare that he is an ambitious man, and hav- 
ing now been chosen to a position of high honor and trust, his 
ambition in the future will be to so administer his office as to 
command the respect and confidence of the public, and to win 
and retain for himself and the New York Life the good will of 
every man identified with the life assurance business. 














SPECTATOR SURVEYS. 


THE North American Fire of Boston has retired from the Western field. 
A rumor that the company will get out of the insurance field entirely has not 
been confirmed. 


* * * * 


THE companies are watching with great interest the proposed legislation at 
Albany relative to the codified laws affecting insurance matters. There are 
some radical changes as the codification now stands, and among them the 
reinsurance regulations imposed upon the companies. In effect the plan now 
pending revives the old law prohibiting companies from taking reinsurance 
from any companies not authorized to transact business in this State. Thisisthe 
point that President Moore of the Continental has contended for with such 
pertinacity, and is opposed to the practice of English companies in protecting 
their larger lines by reinsurance treaties abroad, although we are informed 
several of the English managers are quite indifferent to the matter. If this 
proposal is enacted into a law by the legislature, the result will be a still 
further reduction in the facilities for insurance in this city, and, to a large 
extent, in this country. 

* * * * 


SEVERAL plans are in process of incubation in the Tariff Association to 
protect brokers and to protect the companies. The bottom idea is that many 
of the companies object to allowing rebates to their customers direct, and as 
the brokers are in the habit of dividing commissions with the assured, it is 
possible for the broker to deliver policies cheaper than the companies if the 
latter refuse a rebate. The object now sought for is to cut off the rebates 
entirely, and to form a league with the brokers who are willing to enter into 
an agreement not to divide commissions. This is a praiseworthy object, but 
the danger always is that irresponsible persons will secure policies and secretly 
divide as formerly. The honest brokers will thus be made to suffer, and 
dishonest fellows feather their nests. If any practical plan can be de- 
vised to avoid this contingency, it will be hailed with joy by brokers and 
companies alike. It is understood there will be a formal recommendation on 
the subject at an early date. 

* * * * 


THERE seems to be no valid reason why the board of underwriters should 
not make the brokers pay a small fee for a license, so that they may con- 
tribute something to a fund for disabled patrolmen or some other worthy object, 
Other cities exact a fee from brokers, and it isa fact several New York 
brokers are to-day paying for licenses in Boston and Philadelphia for the 
privilege of dealing with companies and agents in those cities. There are far 
more weighty reasons why they should pay in this city. 

* * * * 


THE Southern States have been flooded with circulars signed by Bagby, 
Morton & Bagby, professing to have an office in 40 and 42 Wall street, in 
this city, offering their service to place fire insurance risks. As an induce- 
ment the names of about twenty companies are printed at the head of the 
circular, most of which are reputable companies. The last one in the list, 
however, is the Imperial of Calcutta, with pretended assets of $2,750,000. 
This last-named gave away the whole game. There is no such company, we 
are informed, and nobody in the Wall street buildings knows aught of the 
trio who promise so largely. 

* * * * 
As an offset to the scheme of unknown New Yorkers to deceive the South- 


ern brethren, we have been shown a circular from a so-called inter-State loan 
and finance company, with headquarters in Baltimore, offering to place 
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orders for insurance and to give their corporate guarantee of the policies. 
An inquiry in Baltimore fails to discover any tangible evidence of the exist- 
ence of the so-called company, but it turns out that there is such a company 
organized under the laws of Tennessee operating in Baltimore, but it is little 
known there, These circulars were sent to merchants in this city and generally 
consigned to the waste basket. 

* * * ; a 

AGENTs in Western cities are sending so many surplus lines to this city to 
be placed in represented and unrepresented companies that it is evident that 
the pinch for insurance is felt in other cities beside New York, The general 
advance in rates reported from Boston, Philadelphia, Pittsburgh and other 
places seems to have been followed by a contraction of lines. The ancient 
idea was, when you get a better price increase your holding, but in these days 
the practice is to reduce the line when the rate increases, 

* * * * 

THE January fire losses of several of the larger companies were greater 
than in the corresponding month of last year. 

* * * * 

THERE is an irrepressible conflict going on between the brokers and com- 
panies as to lines, rates, forms of policies, commissions and other questions, 
in consequence of which there is a concurrence of testimony on the part of 
the brokers that at no previous period has it been so difficult to renew policies 
as now. The brokers have so long been in the habit of having their own way 
that they naturally kick when the companies try to have a voice in the matter. 
Probably the companies are open to the charge of fickleness, hardness of 
heart and increased conservatism, but the boys den’t ride roughshod over 
them as formerly, and that’s what’s the matter. 

* * * . 

THE new Weed & Kennedy Fire Lloyds has commenced issuing policies in 
a conservative way to the amount of $14,000 each, and it is stated on good 
authority have made an auspicious beginning with a big lot of selected risks. 

* * * * 

One of the jokes about the new tariff rates on the hotels of this city is that 
in several cases the proprietors refuse to pay the rates on the ground that they 
are tuo high. er contra, a Pine street agent received instructions from one 
of his leading companies on Monday not to insure any hotels in this city at 
less than one per cent per annum. 

é . * * 

AN English company with a ‘burglary department” for insuring the 
safety of property against burglary has written letters to parties in this city 
to inquire what are the restrictions and requirements of this State in respect 
to such companies. This may mean an early invasion or only.a ‘‘ feeler” 
for future use. 

* x * * 

THE increased number of ‘‘ cautions” and requests to “' recall” issued by 
the Tariff Association in regard to policies alleged to have been written 
under the rates are suggestive of a bit of carelessness in some offices in the 
matter of ascertaining the correct rates. The brethren should be careful. 

* * * x 

WE have information that some of the projectors of wildcat fire insurance 
companies who have lately made themselves conspicuous in going through the 
forms of organization of companies in West Virginia have been making in- 
quiries about the laws in Vermont, and have sought the affiliation of several 
parties in that State. Unfortunately the Vermont laws are not as iron-clad as 
those of New York and Massachusetts, and companies can be organized with- 
out full paid capitals. If these plots materialize we shall expect to see a lot of 
Green Mountain insurance companies started, the name being typical of the 
customers or victims sought for, .‘ 

= * € * 

STRANGELY enough there are many underwriters in this city who are not 
only indifferent to the operations of wildcat companies, but also rejoice when- 
ever one of them is exposed by its victims. Their opinion is summed up in 
these words, ‘‘served them right.” It is doubtless true that sympathy for 
such victims is wasted, but it must be apparent that every time a bogus com- 
pany goes to smash there is some harm done to the respectable companies by 
the creation of an opinion or sentiment adverse to all companies. There is 
an unwillingness on the part of companies here to move a muscle toward rid- 
ding the community of the sharpers who are swindling people with bogus 


policies. . ‘a . 


THE news of trouble in St. Louis is only the culmination of the strife which 
has been going on there since November last, The non-boarders claim that 
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they have not been disturbers half so much as is represented. The board 
agents admit the rates are insufficient, but cry out ‘‘ our competitors will get 
away our risks,” and solve the problem for themselves by reducing rates. The 
appeal to the Western Union is timely, but it ought to be in the power of the 
companies to stop the strife by fixing rates at a basis promising profits and 
then sticking to it. 

* * * * 

THE suggestion of rates on dwelling houses in this city would be gladly 
received by the companies if the question of commissions could be as easily 
settled. Some of the local companies which have now a large dwelling busi- 
ness desire to continne the fifteen per cent commission on dwellings, and so 
do all the agency companies, but the English companies and some of the 
millionaire American offices are opposed to it. They claim that the broker- 
age on dwellings is usually so small in amount that fifteen per cent is no in- 
ducement to the broker. The saspicion is that while the Continental is out 
of the Tariff and casting longing eyes upon the dwelling risks of this city and 
Brooklyn, there is not much chance of rating them or limiting the commis- 


sions. 
* % a - 


Worp has been received from Montreal that the Citizens of Canada has 
been reinsured, bag and baggage, by the Guardian of London. This is the 
end of a weary struggle on the part of a company which had a highly respect- 
able backing, with the cream of the Canadian nobility supporting it. The 
company has dabbled in American business at arm’s length for sometime and 
in various ways by direct correspondence and through reinsurance. Lately 
its signed policies have been in the hands of Hall & Henshaw, but its Ameri- 
can business is safely reinsured under the Guardian contract. 

* * * * 

THE action of a certain fire insurance company in New York in borrowing 
money has been the subject of adverse comment. It is learned, however, that 
this course was not taken of necessity, but was adopted as a profitable business 
measure. The funds were borrowed at four per cent, while the company’s 
investments would soon pay dividends at the rate of five per cent and were ad. 
vancing in price every dayas well. This explanation gives the matter another 
color. 








CORRESPONDENCE. 


KANSAS CITY. 
[From Our OWN CORRESPONDENT. |] 


The Kansas City Board of Underwriters gave its initial banquet at the 
Midland Hotel on the night of January 28. Sixty-eight persons were present, 
including visitors and newspaper representatives. From blue points to cafe 
noir all went merry as a marriage feast. The tables were handsomely deco. 
rated, while the menu was a feast for the gods. A number of toasts were 
given, and brought forth many bright things from those who responded. So 
elaborate was the programme that it was late, very late, when the merry 
banqueters wended their way homeward. This is the first time in the history 
of Kansas City that our fire insurance agents ever gathered together in a sort 
of brotherly fashion, and so successful, in every sense, was this banquet that 
it has been decided to give one every year. It is thought that much good 
will result therefrom. 

The heavy fire loss in January that rather staggered the companies is not 
without its benefits after all. Fires are good advertising schemes, although 
they cost a great deal at times. Scarcely an office in town but has felt the 
increase of business resulting from these fires, and, as a consequence, most of 
the companies will get back a little of their money at least. They also em- 
phasized the necessity for better facilities for combating fires, as well as a 
more rigid inspection of buildings. Thirty-two buildings were reported by 
the inspector last week as not provided with proper fire escapes. Steps will 
be taken at once to remedy these matters. The report of the fire department 
for January shows fifty-four fires and a total loss of $176,856, with amount of 
insurance involved of $657,350. 

The Kansas City Life Underwriters Association held its annual meeting 
January 30, and elected the following officers: President, S. S. Simpson ; 
first vice-president, E. W. Poindexter of Topeka; second vice-president, J. 
W. Trueworthy ; secretary, D. W. Baker; treasurer, Eli Potter; executive 
committee, C. D. Whitehead, J. E. Lord, C. C, Courtney, W. P. Rogers 
and E, W. Poindexter. 


Important changes in life insurance circles took place last month. On the 
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2oth M. K. Lyon of the Equitable became resident manager of the New York 
Life. Mr. Lyon has had Jarge experience in life underwriting, and will 
carry with him the best wishes of a large constituency. On the first of this 
month A. N. Sadler, general agent of the New York Life, assumed the duties 
as resident manager of the Equitable. Mr. Sadler was for many years prior 
to his connection with the New York Life a prominent merchant of this city. 
IIe enjoys a large acquaintance, and is a manof rare judgment and ripe 
experience. The Equitable offices will be in a handsome suite of rooms in 
the Sheidley building. 

The United Masonic Benevolent Association of Missouri wound up its 
affairs last month and is no more. La grippe is responsible for the failure, 
having precipitated $130,000 in death losses in three months time. The 
association had 2800 members in Missouri and seventy-five members in this 
city. 

Theo. Wiseman, who represents the United Firemens of Philadelphia, has 
in his possession quite a curiosity in a bill of sale dated in 1785, and giving 
quite a number of interesting items. The bill of sale was made out at Louis- 
ville, Ky., at that time known as Fort Hamen. I note a few of the items 


’ and prices: ‘* One tomahawk, 2 shillings ; 1 pound of salt, 4 shillings ; 1 pair 


of knee-buckles, 1 shilling 6 pence ; 1 pair steel snuffers, 6 shillings ; 1 pound 
young Hyson tea, 18 shillings ; hat for my boy George (slave), 9 shillings ; 1 
handkerchief, 7 shillings; I pair silk shoes, 15 shillings; 1 yard calico, 10 
shillings.” The bill reads, from ‘* Valentine Thos. Dalton to Daniel Broad- 
head, Dr.” 

P. K. Lawrence of the Security Mutual is one of our live hustling life 
underwriters, ard is building up a nice business here for his company. 
Socially, Mr. Lawrence is approachable at all times, 

The entire staff of the Metropolitan Life agency in this city drew prizes for 
the last quarter of 1891, a remarkably good showing. 

Garnsey, Allcutt & Co. outgrew their quarters in the Syndicate building and 
were compelled to seek more room. They are now in magnificent rooms in 
the New England building. 

Craig, Sitlington & Collins now represent the Providence-Washington, the 
Citizens of New York, American Central, American Fire and the New York 
Plate Glass. 

Better fire protection is being provided for the stock yards. A full equip- 
ment of fire appliances are now located there, and the watchmen are being 
trained to the service. 

Work will begin in a few days at the Armour Packing Company ir putting 
in the full equipment of Neracher sprinklers. Should this prove a success, 
other packing companies will also equip their plants with the same. 

A. C. Olds, formerly cashier of the New England Mutual Life, is now with 
the Royal (fire) at Chicago. His place here has been filled with Jay M. Lee 
of the Mechanics Savings Bank. 

A. J. Daugherty of the New York Accident has associated himself with 
R. A. Love as general agent for the United States Mutual Accident Asso- 
ciation. 

John S. Hyman on February 1 assumed his duties as manager for Kansas 
and the Indian Territory for the Union Mutual Life Insurance Company. 

James Hewson of the Employers Liability has changed his office to the 
Hewson building. 

Here’s some insurance talent that visited us recently: Maj. Theo. Wiseman, 
United Firemens, Omaha ; Jas. G. S. Best of the Agricultual, Chicago; R. 
S. Odell of the German-American, H. Clay Stuart of the Western Assurance, 
C. F. Bernard of the Queen, Omaha; Frank D. Lyon of the Caledonian, 
Omaha; Chas. D. Dunlop of the Frovidence-Washington, Denver. 

John A. Brown, formerly with the Equitable, is now with the Home Life 


at Chicago. HARRY. 


Kansas City, Mo., February 10. 





CHICAGO NOTES. 
[From Our OWN CORRESPONDENT. | 


The Mutual Accident Asseciation of the Northwest won the suit brought 
against it by Mary Burkheiser last week and Secretary Quincy is therefore 
congratulating himself. Burkheiser was a member of the association and was 
injured December 20, 1890. Tle died January 23 of the following year. 
Five days before he was injured a notice of assessment payable in thirty days 
was served, but remained unpaid at the time of his death. The plaintiff 
claimed that as Burkheiser was 2 member in good standing at the time of the 
injury, the policy was active and the beneficiary entitled to the face value. 
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The court held strictly to the terms of the policy and so decided in favor of 
the company. 

Messrs. Adolph Loeb & Son have been appointed sole Chicago agents of 
the Grand Rapids Fire Insurance Company, vice E. M. Peali & Co. They 
begin writing to-day. 

The Dutch Lloyds of Amsterdam is doing an extended underground busi- 
ness in the West through New York brokers. 

The North American Insurance Company of Boston has taken up all of its 
Western agencies except at Chicago and St. Louis and reinsured the business 
in the State Investment of San Francisco. General Agent Van Anden of this 
city made the deal. 

J. H. Beattie, late secretary of the Amazon Insurance Company of Cincin- 
nati, has been made second assistant manager of the Western department of 
the Lancashire by Manager Montgomery, and will have special charge of the 
agency business. 

Manager Allen of the Northwestern department of the Royal announces 
that the company will begin the writing of tornado business. 

A prominent Chicago broker brags that he will have the business of a 
sprinkled oat-meal and flour mill, elevator and warehouse trust. The scheme 
is to write the whole outfit under a general form. Those that claim to know 
say it is a scheme to force companies to carry the oat-meal mills, which are 
as a genera] thing without adequate protection. 

Plate glass insurance circles are much Wisturbed and it would not be sur- 
prising if a general war in the city and country was inaugurated to-day. It 
is expected at any minute. The New York is cutting rates at least fifty per 
cent and is observed to have blood in its eye whenever any large risk is to be 
placed. 

Eight styles of arc-light protectors have been approved by the Chicago Fire 
Underwriters Association. The recent ruling of that body requiring them on 
all lights in mercantile risks has made business in that branch good. 

S. E. Forsyth has been appointed Chicago inspector of the American Lloyds 
and the Individual Underwriters by Manager Cox. 

The Illinois State Board of Fire Underwriters held its semi-annual meeting 
in the parlors of the Grand Pacific hotel last week. The meeting was well 
attended and harmonious. Eight new members were elected and E. G. 
Carlisle was made permanent secretary. The most of the work was confined 
tu the adjustment of rates in minor towns of Illinois and general routine 
Addresses were made by H. C. Eddy, Charles Lyman Case, E. A. 
Simonds, Thomas Bates, Holger de Roode and others. 

It is understood that Charles D. Cox will be the Western manager of the 
recently reorganized New York Fire. Bus. 

CHICAGO, February 15. 


business. 





ON THE ROAD. 
[From Our Own CORRESPONDENT. | 


The trouble between the board and non-board agencies still remains unsettled 
here and there seems as yet to be no solution of the difficulty. The members 
of the board cannot get together on a plan which will bring order out of 
chaos. Some are for declaring all rates off and making it a fight to the finish, 
while others believe a course thus pursued would su demoralize things that it 
would take months, if not years, to get races back to a living basis. In the 
meantime the festive non-boarder continues the uneven tenure of his way. 

The clerks in the Insurance Depa:tment are not as busy with annual reports 
as they were a year ago. Between thirty and forty companies heretofore 
seeking business in Missouri having abandoned this territory and in a great 
number of instances ceased to do business entirely. 

Samuel G. Kennedy, the ex-secretary of the Marien of St. Louis, which re- 
insured its business in the Manchester, has been given the agency of the 
Girard through its general agents Rollo & Sons at Chicago. Mr. Kennedy 
has been in the insurance business here for over twenty years and in conse- 
quence will be a valuable representative to the Girard. 

In life insurance circles the talk for the past week has been concerning the 
new management of the New York Life, and when on Saturday the election 
of Mr. McCall to the presidency was confirmed the general opinion was ex- 
pressed that the right man had been found for the place. The friends of Mr. 
Peikins, and their name is legion here, had a broad smile on their faces 
wherever met, and the impression was left with a certain observer that had 
Mr. Perkins been in St. Louis he would have found her hospitality very 
warm and wet. 


It might be interesting to the managers of companies doing business in 
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Arkansas that up to date this State claims, as a citizen, a man having in good 
health offspring to the number of ninety-eight. 

Benj. Parnell won the $100 prize offered by the Bradley Fair Association of 
Bradley Co. to the man exhibiting the largest family. There were a number 
of competitors, but Mr. Parnell and his wife upon bringing to the 
rounds 21 children, 50 grandchildren and 27 great grandchildren was awarded 
the blue ribbon. 

The general agency for the Massachusetts Mutual Life for Eastern 
Missouri and Southern Illinois has recently been changed. Jas. L. Gross, 
formerly general agent for Texas, taking charge, vice Roberts & Kohn, who 
have joined the forces of the National of Vermont. 

W. R. Stelle, general agent for the A&tna Life in Missouri, wrote over 
$600,000 in his territory in 1891, against $227,000 in 1890, 

St. Louis, February 15. D. E. B. 





ST. LOUIS. 
[From Our Own CORRESPONDENT. ] 


The insurance situation, as broadly stated in my last letter, remains prac- 
tically unchanged so far as any formal action is concerned. In that com- 
munication it was shown that rates which are considered by many board 
companies as entirely too low are nevertheless deeply ‘‘ cut” by a number of 
non- boarders, who put at the head of their list the ‘‘ Germania” and ‘‘Eagle” 
of New York, the ‘‘ American”’ of Newark, and the ‘‘ Milwaukee Mechan- 
ics” and ‘‘ Northwestern ” of Milwaukee. Tailing on to these are a number 
of lesser lights among the hazy non-board twinklers, According to informa- 
tion derived from members of committees who have sought to produce a 
better unity in underwriting operations here, the apparently insuperable d:ffi- 
cul y in the case of the non-boarders is that they are afraid to trust each other 
out of sight and hearing. Several times they have just come to the borders 
of the promised land, when, suddenly, most of them became suspicious of 
some one or more of their number, and all effort for unity went at once into 
ignominious eclipse. 

The board people have avowedly become tired of the alluring but always 
misleading asseverations of the non-board brood, and will soon proceed to 
adopt such measures as wise expediency or expedient wisdom may seem to 
demand. Probably, before this letter is printed some of these inchoate 
schemes will have become formulated facts. Among them will necessarily be 
an advance in rates upon risks of large area and height. There may be legis- 
lation also which will make it less an object for companies to remain out of 
the board than they seem to find in the present situation. The board mem- 
bers claim that their first object has been to be loyally right to their compa- 
nies, and faithfuily right, with patience and conservatism, toward the business 
community. It is claimed as a valid excuse for the apparent inertia of the 
board in adopting a pronounced advance movement, th.t if there might be a 
miraculous conversion of any of the non-boarders from their demoralizing 
occupation and downward tendencies, it would be better to have them a 
part of the pious progress inaugurated by those of the saintly armor. To 
use a line of the Methodist hymn, it looks now as though the non-board con- 
tingent have 

‘* Sinned away their day of grace,” 
and will be ieft to their own unhappy devices. 

The Lancashire reinsurance of the Mutual Fire and its coparceners was as 
much a nine days’ wonder here as anywhere else; and the final outcome of 
that extraordinary proceeding is not yet foreseen by anybody, It would have 
required unusual capacity to retain the business on the books of the reinsur- 
ing company at the necessary advance in rates if the Mutual Fire had not 
been reorganized. But the ‘‘divide” system is so specivus in its arguments 
that, with the new company covering the same field, the task will require the 
best abilities of the experienced managers, reinforced by the best available 
tocal representation. It is no secret that in given instances the Lancashire 
has sought relief from some of the hardships of the unexpected competition 
that has been forced upon it. As to ‘‘ sprinkled risks” it is not easy to see 
why companies which don't want them at the reduction offered by the sprink- 
ler corporations in the mutuals should bar the way against those who do want 
them. They are a special class, with an inhering advantage variously esti- 
mated Sooner or later such advantage will appear at its maximum and 
minimum in the general application of this defensive appliance, which is so 
much on the increase. The experience therein of strong tariff companies 
like the Lancashire will greatly aid in the solution of this vexed question. 

The old Planters House—unoccupied—had another fire this week, and the 
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published list of insurance develops some remarkable selections, among them 
the ‘‘ Fairmount,” the ‘‘ Columbia” of Mississippi, the *‘ Susquehanna,” etc. 
The fire occurred near noon, and the damage was small. But if there had 
been a large loss it would have been a matter of interest to observe what such 
companies yielded in indemnity. 

Considerable gossip is going on in life insurance circles anent the action of the 
Mutual Life in the settlement of its policy at the death, last month, of one of 
our prominent merchants. The annual payment was tlue on the day of the 
death, which event occurred at 4 A. M. On the previous Saturday the mer- 
chant’s cashier paid to the local agent here the premium which would become 
due on Monday, and the latter insists upon retaining it. This position, he 
claims, is confirmed by the company. The only question appears to be at what 
hour Monday is Monday? Does the stroke of the clock determine it ; or 
for business purposes do business methods settle it? All fire policies that I 
have ever seen, except that of the Liverpool and London and Globe years 
ago, begin and end at noon. In this case could the insured have paid his 
premium at midnight if he had tried to? And if this thing is to be reduced 
to the finest result, was the company entitled to demand or expect that it 
should have the premiums some hours before it was due? No thought or 
reflection upon the upright management of the great company is intended by 
this relation. It isapart of current history and comment on which is being 
used by interested competitors to the company’s disadvantage. There is no 
contract in the wide world from which technicalities should be so unsparingly 
eliminated—where no fraud is shown—as from that which involves a claim, 
at the death of a provident husband and father, for the benefit of those—per- 
haps needy and defenseless—who survive him. Legislatures and courts of 
justice alike, and wisely and humanely, take this view. OPpTIc, 

St. Louts, February 13. 





ALBANY. 
[From Our OWN CORRESPONDENT. | 


A very radical measure in regard to the rights of policyholders in life in- 
surance companies has been introduced by Assemblyman Guenther, This 
provides that every policy issued on and after the first of May, 1892, which 
may be forfeited for the non-payment of premiums, either in cash or note, or 
both, after it shall have been in force three years, shall become subject to 
conditions expressed later in the act, any stipulations or conditions of forfeit- 
ure contained in the policy, to the contrary notwithstanding, and any waiver 
by the assured of the provisions of the act shall be void; but the provisions 
of the act shall not prevent the performance of any stipulation or condition in 
any policy issued before that date. In case of default in the payment of the 
fourth or any subsequent annual premium, the policy shall be binding upon 
the company for an amount of paid-up insurance which the then net value of 
the policy, less any indebtedness of the assured to the company, and a sur- 
render charge, as provided later in the act, will purchase as a net single pre- 
mium for life or endowment insurarce maturing or terminating at the same 
tine and in the same manner as provided in the original policy contract. In 
other words, no condition of the policy, other than for the payment of pre- 
miums, shall be affected by the provisions of the act ; nor shall any change be 
made in the terms of the contract on account of default in premium payment 
after three full annual premiums shall have been paid. The net value of the 
policy shall be found according to the Combined Experience Table of Mor- 
tality, with interest at the rate of four per cent per annum, and all the indebt- 
edness of the assured shall be deducted therefrom, When, after the payment 
of three annual premiums the insurable interest has terminated, the net value 
of the policy, subject to the conditions named above, shall be the surrender 
value payable in cash; and upon the termination of such insurable interest, 
the holder of a policy upon which no further premiums are payable may, 
upon any anniversary thereof, claim and recover in cash from the company a 
surrender value computed as above. The insurable interest is construed to 
be terminated when the insured has no minor or dependent children; and his 
wife or any living beneficiary named in the policy shall join in the application 
for the surrender. No dividend upon any life or endowment policy that may 
be issued in accordance with this act shall be deferred for a longer period than 
five years, and such dividends shal] be payable in cash or upon the revisiun- 
ary plan, at the option of the insured.” 

After the stormy time in the room of the Senate committee on insurance, 
about two weeks ago, on the insurance code, both of the insurance committees 
seemed to have gone back to their old attitude of doing nothing. There was 
an exception, however, to this in the action of the Assembly committee on Mr. 
Sullivan’s bill, a long abstract of which appeared in THE SPECTATOR last 





[ Zhursday, 


week, This amends the law of 1853 for chartering life and casualty compa- 
nies. There was a decided difference of opinion in the committee in regard 
to the bill, and the final vote stood six in favor of reporting it to the assem- 
bly and five against it. So the bill was reported ; and if there is any fight it 
will take place in the open assembly. The chances seem to be about even 
for its passing that body; Dut there are many opponents of the bill who claim 
that it will never go beyond the second reading—the place where it is now. 
Inquiry at the office of the Superintendent of the Insurance Department has 
led to the information that the report on the fire companies will probably be 
given out during the present week. Although the great bulk of these compa- 
nies was quite as prompt as usual in reporting this year, yet there were sev- 
eral who lagged behind, and one of them had not reported up to Monday last. 
The delinquent was from another State than New York. The reports from 
the companies in the State of New York were complete at an earlier date than 
usual; and the same statement is true in regard to the foreign companies, ex- 
cept that they were not quite as prompt as the companies from this State. 
ALBANY, February 17. LANCASTER, 





MATTERS IN AND ABOUT BOSTON. 
[From Our OWN CORRESPONDENT. ] 


This city was quite f -rtunate as regards the effect which last Thursday’s 
storm had on the fire alarm service. It is true that it was more or less affected, 
but not to such an extent by any means as were those of our neighboring 
cities where, in nearly every instance, the service was totally demoralized; be- 
coming, for the time being. of no practical value whatever. 

Secretary Charles Christensen of the American Central was in Boston last 
week trying to make arrangements for that company to resume its local office 
and agency. ' 

It is now a settled fact that at an early date the Boston board will make 
an effort to adopt a ten per cent brokerage for suburban towns, that it may 
then be able to co-operate with the new commission compact. 

The North American of this city last week sprung quite a surprise on those 
interested in insurance matters by announcing that as it desired in the future 
to confine its business to sections nearer home, it had concluded to withdraw 
all of its Western agencies and that such business had all been reinsured in the 
State Investment and Insurance Company, with the exception of that in the 
cities of Chicago and St. Louis. 

S. J. Whyte, for years special agent of the Springfield Fire and Marine for 
this city, has been promoted to general agent at the home office of the company 
for the entire field covered by it, with the exception of the Pacific coast and 
Western departments. 

The old board of directors of the John Hancock Insurance Company was 
re-elected for four years at the annual meeting last week. 

The thirteenth annual bali and reception of the Boston Fire and Protective 
Department is to occur on the Igth inst., in Mechanics Building, this city, 
and it will be looked upon as one of the leading social events of the season. 
The proceeds go to the Fireman’s Relief Fund. 

George M. Amerige has been chosen secretary of the Boston Board of 
Marine Underwriters to succeed Mr. Folger, whose assistant he has been for 
years. 

A new building law is not far in the distant for Boston, and well it should 
not be when it is considered what a figure defective construction has cut in 
nearly all of our large fires during the past ten years. The Boston board is 
pusuing it, and when it does come can well enjoy the credit of its existence. 

Next Thursday, February 18, will be a decidedly hot day at the Massachu- 
setts State House. At that time the insurance committee is to give a hearing 
on the various bills which have been introduced relative to the endowment 
orders. A hearing on other insurance measures is to be held on February 26. 

Two more of the officers of the fraternal circle have been arrested, charged 
with embezzling $50,000 each, and the deluded certificateholders in the 
Knights and Ladies of Protection are now clamoring for the money which is 
due on their matured certificates but which they cannot get. They have about 
come to the conclusion that ‘‘ protection” does not protect and want a receiver 
appointed to find out what has become of the numerous assessments which 
they were called upon to pay in to the supreme officers. 

Git GILSON. 








—H.C. Urner, who has been president of the National of Cincinnati for 
thirty-seven years, has resigned. Geo. W. Pohlman, the former secretary, 
has been elected president, and is succeeded by H. B. Klum. 





Feb. 18, 1892.] 


- COMMUNICATIONS. 


BOSTON LIFE UNDERWRITERS ASSOCIA TION. 
[SpeciAL TELEGRAM TO THE SPECTATOR.] 


‘The ninth annual meeting of the Boston Life Underwriters Association, 
which was held at the Parker House this evening, was a most memorable 
occasion, particularly so because of the notable guests present at the banquet 
following it. 

The following officers were elected: President, Sidney M. Hedges ; first 
vice-president, Nathan Warren; second vice-president, Stephen F. Wood- 
man; secretary, Franklin Barnard; treasurer, Francis Marsh; executive 
committee, Ben S. Calef, chairman; Wm. F. Bache, Charles A. Hopkins, 
W. W. Hodges, Darwin Barnard, editor of The Solicitor; E. H. Osborn, 
Richard W, Emerson, Boston, Mass., and John M. Barker Worcester, Mass., 
were elected associate members. The treasurer’s report showed the associa- 
tion to be on a sound financial basis. 

President Hedges occupied the seat of honor and on either side of him sat 
the following distinguished guests : Hon Wm. E. Russell, Governor of Mass- 
achusetts ; Hon. Nathan Matthews, Jr., Mayor of Boston; Hon. George S. 
Merrill, Insurance Commissioner of Massachusetts; Rev. George C. Lorimer, 
Gen. Charles H. Taylor, Gen. Samuel Dalton, A. G. Bullock, Esq., H. M. 
Witten, A. G. Richardson, and H. W. St. John. 

Gov. Russell, the first speaker, said the association could depend upon, he 
was certain, the chief executive, and he believed both branches of the legisla- 
ture of the State, to do all in his and their power to give its members their just 
deserts. The Governor in saying this indulged in a little sarcasm which all 
knew reterred to the short term and other endowment concerns. 

Major Merrill, the formidable foe of these, was fitly chosen to follow these 
remarks, The Insurance Commissioner gave these orders another, in fact 
several, most severe snaps and closed by showing how life insurance was pret- 
erable to any possible savings banks system or scheme. 

Gen. John.L, Swift, deputy collector of customs for the port of Boston, 
said: ‘** There are millions in it; I am in it, and therefore I believe in it.” 
The general had told several jokes, and’ the applause, not being up to his 
standard, he remarked, ‘* Laughter, I find, is like the Tontine plan, liable to 
losses.” This served to bring down the house. 

Rev. Dr. Lorimer of Tremont temple was the next speaker. Gov. Russell 
had previously attempted to quote Scripture in support of life assurance, but 
Dr. Lorimer called him, as well as the house, down by saying, ‘‘ Governor, I 
hope that in the future you will make your calling and election sure.” An 
endowment concern had succeeding in alluring the speaker into its folds, and 
he was now wondering how small his dividend would be ; wondered if it 
would be anything. The reverend gentleman's great complaint against the 
present generation was mankind's lack of foresight. Herein lay the secret of 
life assurance. 

Gen. Charles H. Taylor of The Boston Globe told of his allegiance to life 
assurance and some funny stories. He was followed by Albert L. Richard- 
son, who was followed by W. H. Hodges, who said ‘* Good night.” 

Boston, February 16, GIL GILson, 
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CASUALTY INSURANCE. 


—There seems to be every probability that employers’ liability insurance 
will be duly legalized in New York during the present session of the legisla. 
ture. 

—The Travelers Insurance Company paid fourteen accident claims for the 
full amount of the policies during the month ending January 20, aggregating 
$15.584. 

—The Southern Mutual Accident Association of Macon, Ga., which com- 
menced business on January I, reports a fair business obtained so far with an 
encouraging outlook for the future. W.M. Gordon is president, and Geo. 
A. Dure, secretary of this company. 











> 


—Announcement is made of the organization at Alpena, Mich., of The 
Northwestern Mutual Accident Association of the United States. It is the 
purpose of the projectors to place the company in every State and territory of 
the Union, and to push for business on a large scale. 


—The Atlas Accident Insurance Company of Boston issues their annua] 
statement for 1891, showing a net gain of insurance in force, $15,615,220, or, 
as the officers say, *‘ more than double that of all other Massachusetts mutual 
accident associations combined, the percentage of lapses and claim loss being 
the smallest in New England, and showing 3396 active membership.” This 
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is an exhibition rarely exceeded, and certainly speaks well for the manage- 
ment of this go-ahead company. 

—The Boiler Inspection and Insurance Company of Canada, with offices at 
Toronto, will apply to the Dominion Parliament for permission to insure 
against loss of human life and against accidents arising out of the use of ma- 
chinery and mechanical an‘ electrical appliances, etc. 


—By the death of the Rev. C. H. Spurgeon, the Accident Insurance Com- 
pany of London has lost one of its old policyholders, his policy dating from 
1861. In 1889, while at Mentone, he met with a nasty fall, which disabled 
him for a few weeks. This was the only casualty during the existence of the 
insurance causing a claim on the company. 


—The Preferred Mutual Accident Association now has over 30,000 policies 
in force, allon preferred risks, and its annual statement for 1891 shows a 
marked advance over that of 1890. The Association now pays its claims 
within twenty-four hours after proofs are filed, an improvement which is 
doubtless highly appreciated by many who have to call on the company. 


—Frank H. Thomas has been elected managing director of the New York 
Accident Insurance Company, and informs the Washington, D. C., policy- 
holders that A. S. Chatfield succeeds Thomas & Thomas as manager for the 
District of Columbia. Mr. Thomas will continue his residence in Washing- 
ton, and maintain an enlarged interest in the welfare of the Washington 
agency. 

—The year i891 was no exception to the uniform progress of the United 
States Mutual Accident Association, which, starting business in the fall of 
1877, can look back on a career of some fourteen years, the record of every 
one of which shows a gain in size and strength—in ability to pay claims and 
in amount of claims paid. The United States Mutual continues easily the 
first of the mutual accident associations. 

—The Metropolitan Plate Glass Insurance Company, at its annual meet- 
ing last week, elected the following officers and directors : Henry Harteau, 
president; Dan‘el D. Whitney, vice-president; Eugene H. Winslow, secre- 
tary. Directors: James M. Leavitt, chairman of the finance committee; Jos, 
S. Spinney, chairman of the executive committee; Alfred C. Barnes, chairman 
of the auditing committee; Cyrus B. Davenport, George G. Reynolds, Theo. 
E. Smith, Felix Campbell, Charles Kellogg. Russell R. Cornell, Matthew P. 
Robbins, Charles T. Corwin, Calvin E. Pratt, Thomas D. Carman, Robert 
Porterfield, Clement Lockitt, Foster Pettit, Peter Wyckoff, James L. Brume 
ley, John H. Rieger, William H. Joost, Daniel D. Whitney and Henry 
Harteau. 

SOME EXTRACTS FROM THE STATEMENTS OF ACCIDENT INSURANCE 





























COMPANIES. 
. : Insurance 
Premiums Paid * Insurance 
Name oF Company. Received. | Policy holders a in Force. 
Stock Companies. 

American Employers Liability. | $187,815 $47.354 | $55,265,000 | $52,258,000 
Fidelity and Casualty.......... 1,298,761 532,144 | 179,317,217 | 168,582,583 

Pacific Mutual ............--+- 295,857 134,333 | 62,194,758 | 39,239, 
Pacific Surety ....00...0.06 ee 10,657 3,799 2,49 »,083 2,490,083 
Standard L. and A...........-- 653,443 306,159 | 91,160,150 | 82,614,850 
TERUEMEB . occ ccescsscecessceens 2,104,427 986,453 | 282,752,094 | 238,949,038 

Assessments : - Insurance 
Paid Poiicy- . Insurance 
Name or Company. and Annual Written. : 
ay holders. Senses. in Force. 
. Mutual Companies. 

American Accident Company..| $71,215 $30,843 4 260 $27,961,600 
American Masonic Acc. Ass‘n.. 20,597 7.559 1,822 8,359,700 

American Mutual Acc. Ass'n. .. 23.597 13,056 2,951 2,846, 
Atlas Accident Insurance Co. .. 12.704 1,046 3,910 15,615,220 
Bankers and Trad rs Acc Ass'n 18,450 5,966 2,639 10,601,000 
Berkshire Health & Acc: Ass'n. 2,109 1,644 104 * 241 
Commercial Mut. Acc. Co..... 20,216 4,638 gi2 9,290,000 
Commercial Trav. M. A Ass’n 54,8 51,378 2,479 45,555,000 
Fidelity Mutual Aid Ass'n. .... 50.483 20,041 9,710 * 4,164 
Home Protection Aid Ass’n.... 30,045 22,683 2,856 13,673,000 
Massachusetts Mut. Acc. Ass'n. 12,387 g 667 926 4,523,125 
Mercantile Mut. Acc, Ass’n.... 38,902 20,406 4495 16,019,070 
Mercantile Mut. Acc. Society .. 17,389 6,780 2,085 7,535,000 
Merchants Casualty Ins. Ass'n. 6,215 2,532 1,053 1,190,000 
Mutual Acc. Ass'n of the N. W. 116,213 62,567 3,727 58,200,000 
New England Mut. Acc, Ass’n.| 117,616 68,097 6,939 39,686,500 
North American Acc. Ass’n.... 19,519 16,970 31370 13,448,500 
R'Iway Offic. & Employ. Acc. A.| 431,259 249,074 20,996 43,784,595 
Red Mens Fraternal Acc. Ass'n 6,987 5,427 449 2,832,500 
Southeastern Mutual Acc. Ass'n 10,555 4,739 2,735 5,833,500 
Sun Accident Association ...... 8,606 4,074 agi 1,056,000 
United States Mut. Acc. Ass'n..| 911,561 410,107 3°, 285,362,150 

















* Number of certificates in force. 
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NEWS OF THE WEEK. 


How Wildcat Companies Are Organized. 
A FRIEND in Chicago, who has by chance come into possession of a letter 
written by a firm in that city to an Eastern State attorney on the subject of 
the organization of a wildcat fire office, has sent us a copy of the letter. It 
illustrates the methods employed to create offices at a distance for fleecing 
victims in the United States, and is altogether so unique that we reproduce it 
entire. The precious document is as follows : 


F. E. WHEELER & Co., ) 
Southwest cor. Lake and LaSalle streets, 
CHICAGO, January, 1892. j 


DEAR SIR :—We write you to ascertain what the requirements are of fire 
insurance companies in —. How they are organized, whether by 
general law or special account and how much money is required to be paid in, 
in cash, etc. 

If your laws are favorable to our views we will be pleased to have you in- 
terest yourself in the organization of a fire insurance company with us, either 
as attorney or actively and financially, and to make clear and plain to you our 
objects, we will in detail briefly state the plan or proposition. 

During the year 1891, this country has met with the brightest near future 
prospects known in many years, by reason of enormous crops etc., and in 
the insurance business there never before bas been such a demand for indem- 
nity as there is at present ; in our large cities many firms are wholly without 
insurance protection, the reason for such it would take many pages to explain, 
but briefly, there are not enough companies to carry the insurance, Ascom- 
panies will not expose themselves to a greater amount than (for an ordinary 
company) $5000 in a block and $2000 on any one risk. therefore, those who 
have the preferred class of risk are the most favored, get their insurance 
first, and others are obliged to get it when and where they can. 

We have a large business in what is known as brokerage business, placing 
insurance for agents or correspondents all over the United States. We have 
nearly 600 and are not able to place over one-half the business which we 
receive. 

There is also another class of business which is termed surplus lines ; this 
business extends throughout the United States and Europe. It is composed 
of large lines and corporations who have millions of dollars invested in build- 
ings and stocks and are unable to procure enough insurance to indemnify 
them in case of loss. Usually the companies writing this class of business 
will take all they will possibly write and the insured after procuring all there 
is to get is short many thousands of dollars of what they desire or ought to 
have, 

What we desire to do is to organize one, two, or three small companies where 
the laws are favorable to such, to take small lines on principally these large risks, 
which are the best inthis country. Tosuch companies we can give them a busi- 
ness of from $7000 to $10,000 per month in premiums net and the losses will 
not average over twenty-five per cent of the net premiums. 

The reason we have to offer for the losses being so small is because the risks 
will all be scattered in different cities and towns, well selected etc, Further, 
the companies would not have to favor their agents by writing risks which 
they do not care to take in order to gain the favor of their agents, as we would 
act as their general agents for the United States and only take what pleases us 
best to write. 

If you can assist us in this direction or can refer us to some good man who 
would engage in the same and effect the organization of a company, we will 
pay you well for the service you may render us. You undoubtedly know that 
if the officers are at any time displeased with the business they have ready and 
waiting many large companies who will be glad to buy out at a profit the 
little companies. 

We will say further that there never was a better time during the annals of 
insurance history for a few companies to start than at the present time on 
account of during the past year the large companies have bought up over 
thirty American companies, which leaves a big field open for new ones. 

Our reason for not seeking to organize at home is on account of the string- 
ent laws imposed upon home companies. Illinois laws require a company to 
pay up in cash not less than $150,000 ; and we can do just as much business 
with a company that has a capital stock of from $100,000 to $200,000, with 
anywhere from $5000 to $25,000 paid-up, as the premiums will pay the losses 
and not the capital, and if the company starced with even $1000 paid-up and 
would be so unfortunate as to have a loss the first day, it would be thirty days 
before it would be adjusted and the proof of loss received by the company, 
and they have sixty days’ time from the receipt of the proofs to pay it 
in. Therefore, in ninety days from the time the company would start, they 
certainly would have paid in for premiums at least $15 000. 

You can see by investigations that insurance companies are older than any 
other corporations, and fewer companies fail than any other financial institu- 
tions and a greater profit derived. 

Kindly give this your careful consideration, and let us hear from you at an 
early date. Your name was taken from the Bankers’ and Attorneys’ direc- 
tory, which is our introduction to you. Await ng your reply, we remain, 

Yours truly, (Signed) F. E. WHEELER & Co. 

We need nof’point out the plausible fallacies contained in this letter. On 
its face it is an impudent attempt to enlist the aid of strangers located at a 
distance from Chicago in organizing an irresponsible company, and the cool 
audacity with which the plan is outlined is suggestive of previous experience 
in that line. We have no acquaintance with the projectors of this unique 


scheme, but it may be they have sent forth similar letters to other parties than 








| Thursaay, 


the one to whom this epistle was addressed. It is worthy of note that the 
proposed to ‘‘ pay well for the advice” is quite likely in some cases to strike 
home to the cupidity of some half-starved attorney in some of the States where 
the laws are lax. We trust that this little game of F. E. Wheeler & Co. will 
have the closest scrutiny on the part of our Chicago friends, and if perchance 
théy succeed in launching a company with ‘‘a paid up capital of even $1000” 
they will be exposed. The proposition is well deserving of being framed as a 
curiosity for exhibition in the coming World’s Fair as a specimen of Chicago 
cheek. 





John A. McCall Assumes the Presidency of the New York Life. 


AT a meeting of the board of trustees of the New York Life held on Friday 
last, John A. McCall was unanimously elected president. Charles S. Fair- 
child, Wavebury Langdon, E. D. Randolph and William C. Whitney were 
nominated to fill vacancies in the board of trustees. These nominations 
were laid over till the next meeting of the board. There being no further 
business to transact, the meeting adjourned. 

Immediately following a joint meeting of the trustees and a number of the 
general agents of the company was held, when President McCall was intro- 
duced and warmly congratulated on his election. In reply he said: 


‘* Members of the board of trustees, agents and managers here assembled : 
We are on the threshold of a new administration ; that fact does not neces- 
sarily imply great and radical changes in the workings of this magnificent 
company, but whenever it shall appear to me, entrusted with the manage- 
ment and responsible for its results, that it is wise to depart from the road 
over which we have been traveling, [ will not be slow to ask your co-oper- 
ation in making a new path. This is neither the time nor place for reference 
to the causes that make me your presiding officer. I would speak of the 
future. Weare called together as the representatives of a purely mutual 
company, and in that capacity we cannot be personal, except as a directing 
force. We are bound in honor to exert ourselves solely and absolutely in the 
interests of the policyholders. Let there be no mistake about that conception 
of our duty. So far as in me lies that shall be the controlling motive of my 
administration. I am conscious of the need of your support. It may be that 
in the recommendations that I shall-from time to time present for your con- 
sideration, that a discussion of them will show that some are crude or unwise 
to adopt. In such cases, few I trust in number, you will never find meso 
set in my opinion that I cannot be convinced that my judgment is not always 
the best. On the other havd, if there is any of our number that believes that 
there is no opportunity for changes and improvements, they owe it to the 
others that they shall not remain to hamper and retard our work. I am sincerely 
of the opinion that I will have the support-and assistance of each and every 
trustee. If not, I will not hesitate to make theissue. I stand here unpledged 
to any man or set of men in the slightest part‘cular. Nor person, high or low, 
has exacted, nor would he receive it if asked, any pledge of place, power or 
emolument under my administration. 

**So much for my platform. We are members of a vast organization. The 
power for good in which is not solely in its great amount of resources or its 
surplus of $15,000,000. Since its organization in 1845 ic has dispersed to 
policyholders about $160,000,000. No mind, however gigantic, can conceive 
or fancy the good that has been accomplished by the payment of that amount. 
We have a membership of 175,000 scattered all over the world. To them this 
company is as important-in the consideration of protection to their families as 
is their own ability to shield them in time of need. Is it to be wondered at, 
then, that there are watchful eyes on our guardianship, or that a failure to 
meet to the utmost every demand for a rigorous performance of duty will be 
visited by condemnation? We must act together in their interests. No 
diversiow from that rule will prevail. 

‘** A word to the men who gather the funds that we hold in trust. I refer 
to the agents and managers who are joined in this meeting at my solicitation. 
I doubt not that the trustees understand our responsibility to them. They, 
above all others, are vitally interested in honest management. To me it is 
marvelous when we consider the unparalleled trouble through which the com- 
pany has passed, that they have been able to accomplish somuch. Just think 
of it, $150,000,000 of new business in a year, when during one-half the time 
they were driven perforce to a defense of the company. No other set of 
men would be equal to it. They have the admiration and respect of the pro- 
fession. Nay, more than that. We must show our appreciation of it in no 
uncertain way. I propose, and would ask you to support me at the earliest 
possible moment in the adoption of the proposition, to select from their number 
as one of the vice-presidents of this company, a man whois conspicuous among 
them all for ab‘lity and integrity. In whose territory during 1891 his agency 
placed on the company’s books $46,000,000 in new business, and when the 
year closed he had no money in his possession that he was not entitled to by 
his work and contract. No announcement that will emanate from us of 
changes in our official staff will meet with a heartier response from the men 
who bear the heat and sustain the trials of the business than that of George 
W. Perkins of Chicago, as a vice-president. 

‘*A word and I will close. In answering a congratulatory telegram from 
my friend the Superintendent of the Insurance Department of this State, the 
warning of Burke in his reflections on the French Revolution recurred to my 
mind with striking emphasis: ‘ All persons possessing any portion of power 
ought to be strongly and lawfully impressed with an idea that they act in trust 
and that they are to account for their conduct in that trust to the one great 
master, author and founder of society.’ ” 
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FIRE INSURANCE BY conennaGuniiet, 


‘ Fire Insurance by States. 








NAME AND LOCATION. 


Mit, TR. 6s ods vieiewe ices s0ietientd 
Agricultural, Watertown...........se0+--eeeeee 

Albany, Alban 
Alliance, New 
A I cid cas thé 6 065554005024 505 RSS be 
American Central, St. Louis......... scccccccves 
American, Newark 
American, New York 
American, Philadelphia 
Armenia, Pittsburgh............+++sccccsesseses 
Boylston, Boston... .ccscee.ssccccccscvccssssess 
British America, Toronto.......cccceseecsccecees 
Broadway, New York......-----.---eeeseeeee eee 
Buffalo German, Buffalo 
Caledonian, Edinburgh..............-+-see0+ «+ 

eS Rr errerrorr errr t 

CHIR, CIs dis nsic 0 68 scdepen se 5sad0s0Ses 
CIE, TE Sin 6a kn bs sca cccepenessinsd aenss 
City of London, London... .ccccsscccccscsvesces 

Commerce, Albany. .....cccccccerscccssssesecoees 
Commercial Union, London..............-++++: 

Commercial Union, New York...............00- 
Commonwealth, New York.......... 
Concordia, Milwaukee 


seem eee eee eee eee eeseeerereseee 


eee ee eee eee ee 


Connecticut, Hartford.........----------eee ones: 
Continental, New Yorks... .......-.cccscessonsess 


PEE, Dad vitucwreseesagi sec esee: o200404 
Detrott . am BL. THORNE... o5.000 op nc0000ssp0¢% 
Dutchess County, Mutual.................+ +++- 
Eagle, New York 
Empire City, New York. ....2. -csccscccesscccess 
Equitable F. and M., Providence 
PaeGeeh, WAGs ia dain s candiesessden 
Farragut, New York 
Fire Association of Philadelphia, Philadelphia... . 
Fire Ins. Co. of County of Phila., Philadelphia. . . 
PE, Ts 30 cdcenswisdinesbésnsentaese 
Firemans Fund, San Francisco ........:....+00-. 
i Re ee ere 
Franklin, Philadelphia 
German-American, New York............. ..-- 
Germania, New York 
CRIED, FINI 65 55c6500500 cre redsepapen ssa 
Girard F. and M., Philadelphia............. Cor 
Glen Cove Mutual, Glen Cove................+5- 
pees Fe, Ce i ode 0v0-05850-6 45 oneness 
CE, DT i sche etidnea caches svavesenesé 
Grand Rapids, Grand Rapids............ einen 
CSI: BE so issn os dca scuecks+ennes 
CR BE da kh tien gcanaecbave..uasoun 
Hamburg-Bremen, Hamburg................+-+- 
ES) ee ere 
SE SU TINE 65 Ah Saastdn devise dtveseneaess 
SE Eide wicebueescsnaseedcouea 
Home Mutual, San Francisco......... ......-++- 
EG, Se Es: 36 achavanedacaseneseeae ch wai 
Imperial, LOmGon. ».4....isccosccsccsescsoseceess 
Insurance Co. of North America, Philadelphia.... 
Insurance Co. State ot Pennsylvania, Philadelphia 
SeESOy CUS, SOTO CFs os os cctcccccccescececes> 
Kings Cotmty, Broomiyes....cc.cccvsesssssccsses 
Latapette, New Wotiivccss..csvcsswesissesesccoss 
LeCREe, DEGRORONEE oo osc cccccsicsissesenees 
RAG: RA iv eccacdedhiereddéeuxeeutbesnmenes 
Liverpool and London and Globe, Liverpool.... 
London and Lancashire, Liverpocl.............. 
London Assurance Corporation, London.....---. 
Manchester, Manchester .........ccscsccssecsess 
Manufacturers and Builders, New York.......... 
Manufacturers and Merchants, Pittsburgh........ 
Mechanics and Traders, New Orleans............ 
Mechanics Insurance Company, Philadelphia. . bai 
Mercantile F. and M., Boston ..............00s6- 
REE, TOI s daaibceddsshesenscesssseosts 
Merchants, Providence. ........ccccccessces: cece 
Michigan F. and M., ON ids heibiy esos 
Milwaukee Mechanics, PENG 6366660400000 
DOE: SI is tintknineccatuscpeattwdeswenence 
ic be ccneqee eee a kaee 
TEROEEN, PNR a 5005d4do<0202s dese cesees scenen 
National, Brooklyn 
National, Hartford...... it uignbdch dabei noi aamiert Siete 
PONT, IIE 5 cia a Gales cso sadsnp reer eens 
New Hampshire, Manchester.......... ne 
New York ey New York 
eg ee a eee 
North American, Boston ............ee08e+++ ; 
North British and Mercantile, London..........-- 
ROUND ne edocs cn bcos nose) coeens 
Newt BPG Te Wiiia.tnscsiccesccevedseness 
Northwestern National, Milwaukee .............. 





ee eee eee ee 


POS Oe eee Sees ee sere eeessseesee 











Premiums Losses 
Received. Incurred. 
$622,786 | $398,163 
229,173 179,194 

49,02 22, 

109,825 85,159 
47, 47,972 
90,843 65,667 
69,780 40,960 
444,408 200,225 
165,187 109,007 
18,612 19,637 
42,937 29,668 
81,950 68,786 
67,283 65,035 
103,681 78,107 
109,205 81,713 
211,978 172,703 
46,974 41,331 
8,224 14,032 
111,815 92.038 
46 944 36, 104 
686,544 599,070 
Ss et 
56,352 57,563 
23,417 23.797 
137,401 102,652 
306,722 291,295 
10,498 10,562 
10,256 12,351 
142,642 124,587 
94,302 ,210 
26,002 26,480 
43.946 38,964 
32,441 28,404 
77,036 59,395 
225,113 196,139 
29,915 35,831 
14,255 7,350 
148,444 92,364 
484 27,330 
84,933 73,588 
681,155 514,403 
280, 386 138,447 
54, 45,633 
23,599 10,034 
17,392 12,083 
151,724 90,942 
76,237 348 
16,798 9,962 
536,098 488 600 
252,014 205 428 
158,086 123,674 
49 094 39,749 
785,959 253,959 
441,826 322,518 
9,235 9,003 
1,777,836 1,217,211 
339,973 291,165 
847,274 624,943 
51,311 57,594 
19,364 21,950 
33 400 13,725 
65 135 40.556 
311,865 378,355 
135,581 112 739 
1,012,512 907,885 
298,078 255,834 
257,854 217,756 
88,630 35,885 
110,666 91,379 
31,397 31,535 
54,608 29,910 
51,421 45,802 
21,678 12,408 
154,412 130,520 
49,812 51.955 
20,036 12,771 
“on 15,486 
9.5 3,195 
31,306 | "349,995 
40,500 20,915 
73,056 41,387 
IIg,122 82,2TO 
37.596 27,142 
102,315 107,747 
35,521 94,045 
610 435 421,360 
32,761 34,306 
351 151 237,753 
178,513 153,587 
84,056 52,810 
37,995 43,186 











| 
| 


Ratio 
of Losses 
o Premiums 


lt 


| 


88.6 
875 


119.7 


45.2 
75-5 


87.0 
59.3 


88.8 
73-0 





* Net premiums received after reinsurance of company’s risks, December 15, 1891; gross 
losses during the year. 
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| wv 
; Premiums | Losses J 2 
Name anp Location. Received. Incurred. “eH F 
| “s 
8 

NEW YORK—Continued. | 

Norwich Union, Norwich.....----.....----e+eee08 $200, 889 $127,778 | 63.6 
Ohio Farmers, Le Roy..........0+.sseeeeeeeeees 24,047 | 11,561 | 48.0 
COE, PIG co cdc diccescesescevevevesvvenwe | 149,766 | 99 975 66.7 
Pacific, New York .........00-eeeeeeeeeeeeeeceee 107,132 | 9.438 84.4 
Pennsylvania, Philadelphia..................++++ | 148,131 | 111,781 | 75.5 
Peoples, Manchester..............---2+seeee sees! 92.975 | 90,195 | 97.0 
Peter Cooper, New York......-----....00seee0ee 20,805 | 18,924 | . 90.9 
Phenix, Brooklyn.........---eseseceeereeseeeees 507.875 357,695 | 704 
Phrcamix, FEarOrW...ccccvccccscccsceseseenssvesie | 286,704 199,593 | 696 
PRGIEE, TOI. 5 5 cnc cccsccccccvcscecccecsingage 282,028 201,447 | 714 
Providence-Washington, Providence. ....sescceee 274,174 250,286 | 91.0 
Prussian National, Stettin................-.00055 OSA -1.> iveeete “eee 
Cate, ME WE x ciscess sce ccasvesccccovscceest 38,106 12,637 331 
Reading, Reading..........ccccecsseceveesercces 68,836 59,726 7 
Reliance, Philadelphia...........----------+5 «++ 57,846 49.007 8 7 
Rochester German, Rochester .....----.......-+:| 87,765 41,175 f 9 
Royal, Liverpool... cocecocscccsescsoes corvcess 1,066,159 77,940 2.3 
ee OS errr reer 28,722 27,671 | 96.3 
St, Poel F. and M.. St. Padi... ....0000.0.5-c00000 | —-156,966 113,802 | 724 
Scottish Union and National, Edinburgh... .....) 194,285 146,263 75-3 

S- curity, New Haven,..........c00.-sseeeeeecees 82,790 43.725 | 52. 
Springfield F. and M., Springfield................ 193,223 142,114 | 73.5 
Spring Garden, Philadelphia..................... 65,553 50,699 | 77.3 
SE PU Wc cencascesessensdvevvenesa% 17,697 10,500 | 59.3 
State Inv. stment and Ins. Co., San Francisco ....| 70,525 48,977 | 69.4 
Stuyvesant, New York ..........-----e0--eeeeeee 61,316 43,078 | 70.2 
Suffolk County Mutual, Southold...............- 6,302 | eeeece $ 8k 
ts RA ob occnsdecesesnsvecsvusseertsetenwe 372,119 293,977 | 79.0 
Sun Mutual, New Orleans oebseee ney so < eke SSUES 24,195 34, 1430 
eth WE II nade or .cesevesses cane’ sasuel 2,746 20 881 | 760.4 
Syndicate, Minneapolis....... 33 646 26,085 | 77.5 
Teutonia, New Orleans .............-+---+++--+- 24,190 39,574 | 126.3 
TR, GR 5 van ov t00 6508 sas cciecvisvnnss 20,601 28,951 | 1404 
Transatlantic, Hamburg .................005-005 50,669 39,740 | 78.4 
Ce ao 560 orciccn cee seevdsskd v8 28,980 | 6,390 | 220 
Uatom, LGOBGOR....0.. ccc cccesccsccvcevesoous 51.426 4.230 | 82.2 
Ca, Cia 0 Sd cseceneerssssanesineeet 38,466 20,149 | 52.3 
Te, BE PIs od. oho 008s ccecvecccnweess 44,977 54,197 a 

United Firemens, Philadelphia........... ....... 54,057 43,615 | 79 
Catied, MIGRGRGINT. occ ccccscccvccscccccsensies 155,553 747-535 94.8 
United States, New York.............00.0eeeeeee 72,106 78,¢ 109.5 
Westchester, New York............5-00000ee eee 207,182 158,668 | 76. 3 

Western, Pittsburgh ..........---22--- ee eeeeeeee } 34,033 26,833 | 78. 
Western, Toronto ..............---2-eeeeeee eee pe 465 84,275 | 58.7 
Williamsburgh City, Brooklyn...............-.+. 196,294 | 79.1 
Se Re nine sco ences $21,901,258 $16,846,804 | 76.9 

TEXAS 

Mi CID io sdindc aitnasnteses dves: seek $66,153 $65,463 | 98.9 
Agricultural, Watertown. ..............0.0ee0eee 6,134 950 | 15.5 
Alamo, San Antonio...............2eeeeeeeeeee 80,276 44,731 $37 
Allemania, Pi'tsburgh.......... ..--++ cee eeeees 3, 3,350 6 
American, New York..........000.ssssesseeeeee 19,116 15.472 os 

British America, Toronto............-.-+-eeee+- 15,261 14.779 | 96. 
Burlington, Burlington.......-.------+22...eeees 36,686 20,391 | 55-5 
Caledonian, Edinburgh............0-.0eeeeeeeee 23 309 21,013 | 90.1 
California, San Francisco....... .....+-+---.00. 26,144 18,690 | 71.5 
Cit:zens, New York...........----eesececeeecers 11,753 10,781 ot 7 
CE Na en cis 60040900 0v88eweupeten 9,136 8,041 me) 
C ty of London, London...........--+-+eeeeeees 40 085 30, 188 75-3 

Connecticut, Hartford............--00eeeeeeeees 24,404 22,1II | go. 
Continental, New York.........----.-..e0eee0e- 34,812 39. 113.8 
PORN Ele S ss case cedtecs oc .bsecessansseueses 9,620 5.917 | 61.5 
Fire Association of Texas, Waco.........---..... 20,751 13,983 | 67.3 
German-American, New York............+...05 58,686 55.489 | 94.5 
Germania, New Orleans ..........-----+eeeeees: — 7,307 | 531 
Girard F. and M., Philadelphia............------ 616 11,276 | 130.8 
Hamburg-Bremen, Hamburg...............-+++. 35.366 36 485 | 103.1 
Hanover, New York... .cccccecccscccsccssctocce 23,507 21.562 gt.7 
ee eee rr 185 486 158,321 5.3 
Home Mutual, San Francisco..... ...........+5- 19,730 17,850 | 904 
GBoune, Retr WetB. ccccaccscccessvccecvcceeseuver 53 872 47,815 | 88.7 
Imperial, London ............--+eeeeeseeeeeeeee 39, ' 153-0 
Insurance Co. of North America, Philadelphia. . 66,218 59.933 | 99.5 
DAam, EMO bins cc dnc dscesscosccengsseesves oae 9,406 14,040 | 1492 
London and Lancashire............s-+eeeeseeee- 33,610 24,286 | 72.2 
London Assurance Corporation..............+++- 13,577 5.388 | 39.6 
Manchester, England ..................eeeeeeeee 184 12,355 | 47.1 
Milwaukee Mechanics, Milwaukee.............-- 3.323 1,194 | 35-9 
National, New York............2:eseeeeeeeceeee 16,270 15,62 _— 
New Orleans [Insurance Association............. 42,452 , 5-4 
New Orleans Insurance Company, New Orleans. 12,834 6,095 | 47-5 
New York Bowery, New York.............--++-- 9,229 8142 | 882 
NE SURE nk cde soccadwoncveses<hé 36.009 46,201 | 128.3 
North British and Mercantile, London........... 99,415 105,106 | 109.0 
Northwestern National, Milwaukee.............. TZ3E | eweaee ie 
Norwich Union, Norwich........ sevevesinodians 37,949 21,675 | 57.1 
Oakland Home, Oakland.....-......-....00e00- 27,655 28 046 | IOI 4 
Pennsylvania, Philadelphia ...-............+++++ 49, 54,559 | 133-0 
PRE, THRONE on 6ccssccncscsccosecrsews weeds 133,319 112,515 4 
PUREE, SINsss bstecio< se csecwdsecinsenvets 460 53.435 | 88.3 
Queen of America, New York.....---.....-++++- 12,378 5. 49.7 
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NAME AND LocaTION. pe mary sheamat. g4 5 
= A 
e 
TEXAS— Continued. 

Reading, Reading..........----+-+-------++005> $15,222 $21,221 | 139.4 
Royal, Liverpool..........-..2eeeeeeeeeeeeeecees 107,565 120,042 | III.5 
St. Paul F. and M., St. Paul ...........-..--..-- 33,903 26,935 | 79-5 
Scottish Union and National, Edinburgh.-...... 14,857 26,696 | 179.7 
Southern, New Orleans............+-+00+e0-00 32,037 33-871 | 1057 
Springfield F. and M., Springfield......... ----. 43,032 44,051 | 102.3 
State, Des Dc aResssesckees, c0ss0 onenenns 21,070 14,420 | 68,4 
I cavccccdtwsessccesccsccscceaes 36,089 21,794 | 60.4 
Slee, SOM PRAMCHCO. 6... ccc cc cccccccccces coe 4,710 2,208 | 468 
Syndicate, Minneapolis..............---- rae 16,328 6,625 | 40.6 

eutonia, New Orleans.....---....-.--. -+++++> 9.398 9,754 | 103. 
Tradens;, CRICK... 0.00. cece ec ccc cece eres cece 24,175 24,468 | 1o1 2 
United States, New York..............--.- +++: 8,511 2,619 | 30.7 
WHBICONRS, PN. Vink... ccccccencccsccccccesces 8,964 7,301 | 82.1 
Williamsburgh City, Brooklyn ................-- 9,562 6,679 | 69.8 
Western, Toronto... ......265 0 - 22-002 cee eee 37,055 38,294 | 103.3 
IE acathndbnccacadassibte yess sveeeaene $1,885,410 | $1,755,461 | 93.1 

ARKANSAS.* 

IM ouiins db sxe cccsass osc ntqane’s $21,830 $14,026 | 642 
American Central, St. Louis...........--+--..+++- 12,159 10,115 | 83.1 
American, New York .............-6- 0060 ee sees 3,926 9,258 | 235.8 
American, Philadelphia....... .........--+.+-- 26,197 21,010 | 80.2 
Connecticut, Hartford...........0.200+20 220000 4,973 9,308 | 187.1 
Crescent, New Orleans .-.......... 0.0 e eee eens 24,260 23,437 6 
INE EIOUIB os acc ncee ss. cccncescssacaees 5,734 7,011 | 122.3 
Continental, New York ................0 60200005 8,618 9 317 | 108.1 
Commercial, Montgomery............---.+--++- 21,554 11,495 | 53.3 
Commercial Union, London.................... 6,392 10,766 | 168.5 
Caledonian, Edinburgh...................---++- 4329 9,097 | 210.1 
Delaware, Philadelphia.......... ......+--- «++: 4,865 3,842 | 78.9 
Fire Association, Philadelphia........ ae re P 26,709 27,924 | 104.5 
Glens Falls, Glens Falls..........-..-------+-++ re od ee aaa 
German-American, New York.................+- II,g03 16,142 | 135.6 
German, Freeport ........00.--20.eeeeeee ee eees 63,840 37,201 | 58.2 
Hartford, Hartford..................-- ar iaeais ymnioia 31,110 36,255 | 116.5 
PN BOs ccc rccicccccscns cosevecsses- 17,297 17,622 | 101 8 
Insurance Co. of North America, Philadelphia... . 17,537 14,526 | 82.8 
Liverpool and London and Globe, London ..... 13,034 18,314 | 140.5 
Lancashire, Manchester....... Siebioxicepepedyss 8,950 12,508 | 139.7 
Manchester, Manchester...........---.+-++e000: 2,711 II 4 
Mechanics and Traders, New Orleans......---- 18,294 16,580 | 90.6 

Merchants, Newark........cesceceeseeeseecceees 4,650 4,121 | 88. 
New York Bowery, New York.................- endl ee 
National, New York.....--.....000-00 02+ -eeees 4.900 8 907 | 181.7 
New York Underwriters Agency, New York...... 15,198 8,200 | 539 
Niagara, New York...........eeeeeeeeeeeereees 11,132 13,552 | 121.7 
Fe eee errr 11,285 8,46£ | 74.9 
Pennsylvamia, Philadelpnia....---............--- 9,235 10,057 | 108.8 
ee eee rrr 28,632 22,252 | 78.7 
Phoenix Assurance, London.......... ep aeneanes 9.553 13,764 | 1440 
Providence-Washington, Providence............. 10,907 8,309 | 761 
Queen of America, New York......-... ......-. 2,129 8 4 
Royal, Liverpool......... DvedteGresucwnentesten 7,910 14,009 | 177.0 
Security, New Haven...............00 000.0000. 8,629 II,132 | 129.0 
Springfield, Springfield ....----.............005. 16,924 12,880 | 76.1 
State investment, San Francisco...............-- 15,207 16,125 | 106.0 
St. Paul F. and M., St. Paul..................... 5,619 10,097 | 179.5 
Southern, New Orleans...........-------.eeee0: 42,148 24,465 | 58.0 
Sun Fire Office, London ..............------...- 5,779 11,294 | 1954 
Sun Mutual, New Orleans............. ...------ 27,830 23,312 | 83.7 
Spring Garden, Philadelphia..........----...... 3,260 103 3.2 
Teutonia, New Orleans.............0-0000-0008 7,913 6,259 | 79.1 
Western Assurance, Toronto.............-..0065 9,313 8,611 | 92.4 
Ne es cia euleeaaeecse.ccw isis $621,987 | $627,474 ! 109.8 

SouTH DAKOTA, 

UMN. cd. Woeecc ccc cscs esccscccevseccse $6,588 $4,669 | 70.8 
American Central, St. Louis ..................-- 3,206 879 | 27.4 
American, Philadelphia.....................0.45 5.915 501 8.5 
British America, Toronto ............-...020-05- 3,006 1,046 | 34.8 
Burlington, Burlington.............-.-----+-+0+- 2,125 512 | 24.1 
Caledoman, Edinburgh....................6008 2,910 | www wee Samia 
Connecticut, Hartford... .........2. 0. cece eee 6,528 3,292 | 50.4 
Continental, New York.............0..0cceceeees 9,629 2,418 | 25.1 
Dakota F. and M., Dakota...................... 44,161 8,737 | 19.8 
Fire Association, Philadelphia................... 8,886 3413 | 38.4 
Firemans Fund, San Francisco.......... ---.... 7,050 317 | 45-3 
German, F: acids. aeavecesaissaeed 17,290 5,880 | 34.0 
German-American, New York.....-.-.........5- 20,005 9,069 | 45.3 
Germania, New York..............06..50. 00005 4,455 1,726 | 387 
Hamburg-Bremen, Hamburg...............-.--- 2,612 509} 195 
Hartford, Hartford.........-.-.... 0 2.2.0 cece eeee 19,785 8,678 | 43.8 
Imperial, London...............-.- ------.eee0+ 1,527 | ee eeee ents 
Insurance Co. of North America, Philadeiphia. .. 16,703 10,415 | 62.3 
Lancashire, Manchester.....----.......--+--...- 3,522 895 25.4 
Liverpool and London and Globe, Liverpool..... 10,305 3,825 | 36.9 
London and Lancashire, Liverpool.............. 6,317 3,787 | 59.9 





























Ratio 
of Losses 


‘to Premiums. 


50.3 
77-9 
387 
32.2 
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367 


74-0 
53-6 


53-9 


38.7 
65 7 


28.3 


| 107.4 


529 
53-0 
53-4 


42.6 
71.8 
725 
574 
88.1 
67.0 
61 6 
113.5 
57-6 


Premiums Losses 
NAME AND LocaTIon, Received. Incurred. 
SoutH DAKOTA—Continued. 

London Assurance Corporation, London ........ $2,182 $550 
OR rere 3.125 76 
The Merchants, Newark..........cccccccccccecs 3117 1,411 
Milwaukee Mechanics, Milwaukee............. 3.424 1,596 
National, Hartford............. As Inia iatate 4,434 1,650 
New Hampshire, Manchester.............- reeves ts 
See eae 6,965 4,626 
North British and Mercantile, Londoa........... 11,121 8,616 
Queen of America, New York*.................. 2,021 20 
Northwestern Na'ional, Milwaukee.............. 2,440 1,504 
Norwich Union, Norwich ...........-200.se0-0- 4,761 430 
eat... ae 3,365 629 
Pennsylvania, Phiiadelphia.............. ....... 9-318 6,419 
oa. ee ane eS 36,542 16,029 
ce er eee saga 12,926 10,387 
so did. vc outa see ob soouehenes eae bees 
IN os irk Sicenaeabes eeedntsoeses 8,086 6,277 | 
NS ni: cc near bones seseouey 5,687 3,151 
SYMEICRES, BIINDORDONS ...0.00scpcccecvcvescseoes 2,134 25 | 
PI NN a ens cok ve sige agus sive ehmmeiene 2,958 521 
ot. Peel ©. One MM., St; Patil..o.c.0..00ssccvesess 17,578 8,854 | 
Springfield F. and M , Springfield............... 15,503 12,079 
IIa vgiesee'ccaccsee pet cvGcken Seawe 3.935 1,523 
Watertown, Watertown.................cccccee. 13,957 4,502 | 
I 6 oi odds awsesiikaseeesenses 6,222 3.959 | 
pT eee ee 10,550 3,877 | 

BO iss <santensccnvesesvagesssssecepues $400,254 | $168,395 | 42.1 

Miscellaneous Companies. 

Hartford Steam Boiler, Hartford..............-.. 7 ae 
Lloyds Plate Glass, New York...........+02+0-+- 723 $535 
Watertown Hail Indemnity Assn., Watertown.... 33,723 18,085 

TOMS... ccccccsvccccccsocscessecsacseces $34,544 | $18,620 

MASSACHUSETTS. | 

Agricultural, Watertown..............-. see $19,006 $7,372 
PE done Seay lc dn vapacvbesevnesebees 14 081 | 9,252 
SRE Ee Pe ee me ree 771235 | 46,218 
pS ee ree 29,090 | 17,509 
pS EE eee 104,886 | 57,160 
AmmerCeR, PHAR CIIIA. «.o0c0. ccc cesvnes-cseces 81,347 | 41 OSI 
American Central, St. Louis.................. ..- 11,940 | 14,199 
ge ic actk 65 pb Srne ee obo w> 12,468 | 5.544 
ig og bhp oeenats ss seu 120,780 | 74,167 
PPGUNONE MENTING, TIODION << occ c ccc vevescceccces 740,391 509,007 
Buffalo German, New York ............. ....... 19,000 17,694 
British-America, Toronto..........----..2..+060% 31,553 | 24,849 
Bri ish and Foreign Marine.........-....... -. 249,249 267 307 
Caledonian, Edinburgh.................-..0000- 25,432 18,495 
SINE ONE ic  vcecccoccescsessvesoeeyes 29.199 25.217 
I No orev ics vss seneecceuceeaces~ 3,696 | 3,361 | 
City of London, London.............. eet a cig 67,689 51,781 | 
SN TEIN S vcccsccc cebsuccecssceesus 13.291 12,185 | 
Commonweaith, New York..................200- 12,868 1,427 | 
Commercial Union, London..........-..---..... 166,632 124,537 
Concordia, Milwaukee...........-...........- ; 4,117 | 2,785 
Connectiont, Hartford. .... ......scecsesssscecs 89,954 55405 | 
Continental, New York... ...<.... -cocccecssccscc- 93,451 59,075 
Delaware, Philadelphia....................00000 142,165 | 61,676 
Detroit F. and M., Detroit........--.2....-.0005 3,057 | 309 | 
Dwelling House, Boston.................00seeee 21,194 | 4.075 
Equitable F, and M., Providence................ 42,167 36,352 
Equitable Marine, Provincetown ............-- we 28,995 28,711 
Ts ic cea e back wceonevenvai*teucben 4,153 54° 
OL ES 2,620 1,916 
Firemans Fund, San Francisco..............+++- 61,445 34,212 
DE se ceca uc samt a 53 522 37,984 
Firemens, Baltimore..... RESTS fe PE Pn me he 027 5,287 
I a cusindeuaelh cvleees 25,771 18,812 
Fire Association of Philadelphia.................. 113,32U 89,476 
Fire Ins. Co. of County of Phila., Philadelphia... 13,198 10,822 
First National Worcester............cce-eeeceees 57,302 34,436 
a Oe aera 6,755 1,917 
PERE, PUTMNOUNOINE. oo... ccce cvees vesecwes 35,102 37,733 
Germania, New York............. .... . a bane 39,352 20,826 
German-American, New York..............0.0s- 103,498 54,889 
Glens Falls, Glens Falls..................006 wee 31,415 16,7 
Girard F, and M., Philadelphia.................. 16,975 13,165 
Granite State, Portsmouth,...... ..............- 89.908 38,370 
eh OS See 26,091 18,751 
Guardian, London..:........ Ric oueae acatoc tees 113.528 82 314 
Hamburg-Bremen, Hamburg ................... 42,227 24,262 
Hanover, New York..... ES 1S NS CARER 62,669 55,246 
EES OOS SEN 131,415 88,045 
Insurance Co. of State of Pennsylvania, Phila.... 29,3 18,099 
Jersey City, Jersey City........0..cecece daddnnse 9,397 10,676 
A Se Re ei ee 24,687 19,337 
Liverpool and London and Globe, Liverpool..... 251,804 145,221 
London Assurance (Fire), London............... 60,824 45,672 
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* Losses given for Arkansas are losses paid. 


* Two months’ business. 
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FirE INSURANCE BY STATES—Continued. 




















; Premiums Losses 
Name AnD LocaTion. Received. Incurred, 
MASSACHUSETTS—Continued. 
London Assurance (Marine), London.....--..... $4,036 $101 
London and Lancashire, Liverpool...........--- 126,453 83,078 
Lumbermens, Philadelphia. ....-. ponseseo~ poe 7,201 3.024 
Manchester, Manchester... ..-....cccceescesees } 58, to2 21,939 
Mannheim, Mannheim. ....2....-ccccssecceess 18,584 8,882 
Manufacturers and Builders, New York.......... 14,466 13,685 
Mastns, EMOGOR 6 dsccctécciense sed aecedss cacoste 51,502 31,2 
Mechanics, Philadelphia...........++----ee2---- 11,311 12,476 
Mechanics and Traders, New Orleans. .....----- 28,705 18,911 
Mercantile F. and M., Boston......... Se betbeage t,617 13,631 
ee a ere 96,627 68,356 
Merchants, Providence..........-ee+e0---seecees 35,116 23,394 
Michigan F. and M., Detroit .........-.---seeees 39.883 38,076 
Middlesex Mutual, Middletown Teen eee eee - {_ aoe. 
Milwaukee Mechanics, re 8,250 4,070 
poe, SS See eee 20,176 53,768 
PIE. TI oc 505s 6s kemetbweess sso c0enve 107,139 53,532 
ee errr re 7,380 7,356 
Newark, Newark. ....ccccccccescccccssecsccccess 17,954 16,389 
New Hampshire, Manchester....-........-.+.++- 109,540 63,027 
New York Bowery, New York.........-.-++++ _— 28,303 20,056 
ee eee 134,344 79,808 
North American, Boston. ..........0.202 soocces 81,298 36,296 
Sas Digi 6k Fi vicce x nccinkesaashaeenes 87,950 71,541 
Norwich Union, Norqich.....ccccccccccess cscs 94,232 64,032 
Northwestern National, Milwaukee.............. 17,452 13,755 
Cie; SR 5 os ccneaeeensbens: Clbsacnse 59,336 50,686 
Pacific, Now. Vor. <.<scccescsssecdss 2g ce oe 20,557 18,881 
Pennsylvania, Philadelphia..........-......000e. 90,278 146,564 
Peoples, Manchester...........2cceee+ soecceess 55.353 47,963 
Phenis, POW. VOM ices cdcnsns cenaenss setavvnnves 157,303 74,312 
eae ee 114,885 87,963 
Providence-W ashington, Providence.........---- 143,448 113,391 
Queen of America, New York..........-.--+-++- 26,298 22,607 
Reading, Reading ..........ccseccessesescecseee 9,487 8,964 
Reliance, Philadelphia .....:.........+-e-eeesee+ 24.854 23,938 
Rochester German, Rochester.............-..0s. 31,661 20,597 
Royal, LIVRGO0L «... .secsseseossses05040ss00004 262,557 179,922 
Rutwers, Mew Vor ..scscccccvoveccsexssscceoses 7:705 4,482 
St. Paul F. and M., St. Paul.......-0--...sseee00 26,711 19,967 
St. Paul German, St. Paul...............sse0-+0: 21,558 15,521 
Scottish Union and National, Edinburgh... .... 55.448 44,222 
Seguin JO TES) cc ctndasbewesaeeds's pases 28,104 26,580 
Springfield F. and M., Springfield.......... .... 167 733 106, 362 
Spring Garden, Philadelphia..............--+-+. | 31,027 27,116 
SS | NR an eo oe abated eee entesent | 140,804 76,810 
Syndicate, Minneapolis........cccccs -ccccerevece | 10,432 4371 
TR, Pe Gain vices tos cesckesmn cmae 7:729 1,470 
Teutonia, Philadelphia..........---+----------+- 1,770 744 
Thames and Mersey Marine...........---- RSS 20,712 1,857 
Tee, CI cadictccéecesees secsscessesecs 50,057 48,833 
Transatlantic, Hamburg ..............--.0eee0+: 10,150 6,021 
Union, London... cccccccsccssvosessessccesces 51240 | 2,501 
Union, Philadelphia... ....0...e.eeececeeresees 32,243 | 20,561 
ES SS a OR Raye 4,700 4,928 
United Firemens, Philadelphia............--.++- 22,397 19,631 
Union Marine, Liverpool ......... Kix ensabeehiee 134,980 26,709 
Clatiedl Gintik, Me WHER sis soc cescsasscecisscee 7,522 3,036 
Ll UO ee eae re 42,989 | 40,174 
Westchester, New York.........---0.ccesceccees 59,010 | 28,168 
Western, Pittsburgh. .......ccccecccsccccccceves 9,486 | 7,308 
WER: DONNIE odndcoscesncnascccvsnescaseses 47,640 | 32,075 
Williamsburgh City, Brooklyn ............------ 21,663 5,840 
WIR. ct ccsisecuunaibisnlcsansedsae $6,874,206 $4,699,388 

Mutual Companies. 
Abington, Abington ........cceecesese-ceceeeee: $43,802 $18,250 
Arkwright, Boston. .......ccccccccseccccscsccces 284,616 124,345 
ASE, Pas coc cvccvaestcsseedsevesetnsed] =| | Ay °° eee 
Attleborough, Attleborough...................++ 2,514 goo 
Barnstable County, Yarmouthport............... 29,726 6,493 
Dotitink FES, bicadcndecsdcdeseesisessenes 23,452 5,955 
Boston Manufacturers, Boston............-.seee 353,881 241,812 
Bristol County, New Bedford........-....-..s00- aus - ~ 
Cambridge, Cambridgeport.........-------+0-+: ’ 
China (Marine) erie ttc insecinebtapbasaneny <0 335,670 156,361 
CHIE SN ia oNiach ccceucaveg otessn eve 39004 03,767 17, = 
Coheiesh, CR oo ek cs eieciedsans “Jseneson’ 1,243 
Cotton and Woolen, Boston...........00-++-+08 58,374 12, $85 
DORI, TRI ntsc cscnsdeensbcomenaiieud 16,060 8,477 
Dit UNIO cxdcaiacnercisacucstscacscess 105,698 34,599 
ASE TE nents kis vnencdwinsas<de-xasctwd I1,093 500 
ES EEE REE ES ER ee: ee 9,694 2,479 
Fall River Manufacturers, Fall River............. 105,192 35,068 
Fitchburg, Fitchburg............00e-e0seeeeeeeee 106,988 50,558 
Franklin, Greenfield.........-++2+se+eseeeeeees 12,540 Bo,age 
Groveland, Groveland........cccesssccesccncdeds 80 
Hampshire, Northampton...............eeeee00 11,312 5,947 
Bit: MIs seccavrsccteests dotigdéuess 84,358 25,053 
BIGIA. TO sic vcd aedoumeanhcaacinesanecaes 119,072 51,816 | 
Seite MIU 2s nc cencaténecs do inadeh optoneind | 423.704 85,743 | 
FG loon 006050003 15505horasakenes 7,434 134 
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nf, AE 
NAME AND LOCATION. eos oe am, a é 
_ 
s 
— = - resent ener $ 
Ns BEE bcc sadtewnstoteccténsacneeneupe 20, 8,038 
BOWS Ts 0 Svcs cowen ic sccsvcte cece cwecncssees us ’ p 
Massachusetts, Boston......--..--.. (siek Waeeen 21,374 15,994 
Merchants and Farmers, Worcester..............) 92,686 29,698 
Merrimack, Andover....-.......-+..-- sosbewsens 104,033 39,290 
Middlesex, Concord. ........20..-csssssecesccees 109,725 37,148 
Me ae conics bd0a0y o0nes ies Oude eat 8,866 7,143 
Mutual Fire Assurance, Springfield............-- 14,101 2 030 
Mutual Protection, Boston ................++++++ | 3,039 I, 
Newburyport, Newburyport...........--..--.+.- 1,168 167 
a EPP TTT TTR TT TTT 53.604 16,865 
Paper Mill, Boston .........0...sscrccsccveces : 20,402 9,452 
Ee eee ere re Te re 678 3,812 
CNN, SOU, 6855.05 00s pvinvccscesscanccewoss 109,638 454 
Rubber Manufacturers, Boston........ ... ..... | 26, 10,757 
NE MR ine iuiincscactbaeencdewesnpdaravn 7,846 2,174 
Sali bury and Amesbury, Amesbury............. 304 30 
ee ELIE LIE TEA ENS Oe | * 2,204 
South Danvers, Peabody.............--seeeee+5+ 3,207 730 
Traders and Mechanics, Lowell...--.......-..-- 118,588 36,386 
Wachusett, Fitchburg...............-2-20- see eee 10,479 638 
WR ph ccadecvabescccissctedssececavesetvess 377 sad 
West Newbury........c0-.--sccsceccsccessceces >! 1,744 
Worcester Manufacturers, Worcester......--.... 109.776 6,058 
Worcester Mutual, Worcester. ....--.......-++++| 116,638 36, 876 
PR Sik tcdudedensdedstcupecsiecetased | $2 922,088 $1,207,060 
ALABAMA / 
Pp eee | $30,843 $9,750 
American, New York ......----.----++--+: peaeaael 5,011 507 
American, Philadelphia ........----..-..-+2-++++ 24,185 8,906 
Atlanta Home, Atlanta,................2eseeeee ° 5,539 530 
British America, Toronto...........+++s-0eeeeeee 1,661 194 
Caledonian, Edinburgh .............---2.ee0+++- 3,728 3,042 
California, San Francisco................seeeees 5,631 4,704 
Commercial, Montgomerty...........+-+--++++++ 23,552 20,377 
Commercial Union, London.........---.....+++. 18,163 11,505 
Connecticut, Hartford......-.-......eeeeese eens 5.942 2.755 
Continental, New York ......------.seeeeeeeeee 20,052 6,531 
Factors and Traders Mutual, Mobile............ ° 34,701 
PURCREE, FOOW TOE ncc cc cecceccsccccessscesese 360 oie 
Fire Association, Philadelohia............. ovccce 11,843 9,588 
German-American, New York...............+++- 23.281 10,282 
Glens Falls, New York......-------seee00+ sees 7,119 2,447 
Greenwich, New York ............--++e-eeeeeee- 19,846 11,621 
CR: TORR 5 i.n5 0 00080cceeessscteeseness 4,693 2,503 
Hamburg-Bremen, Hamburg 15,560 6,489 
E, DEMUEINIE: . ncnncessccccevesseussnqeses 43,279 50,182 
Home, New Orleans..........seeeeesseseeeeeees ot eee ee 
SG, CNN Ws dace vicsecaceccvesssstuncdqnee 40,368 28,027 
Imperial, LORGOR. «000. c2ccccccccons.-csscceveves 10,907 5,709 
Insurance Co. of Norih America, eee -- 34,233 20,786 
Knoxville, Knoxville. ......cccccescccccccccceess 12,456 4.914 
SA: EN, 6 ons dcibedncdntecentenséetssinsets 1,231 535 
London and Lancashire, Liverpool ...-.-......... 26,334 7.519 
Manchester, Manchester ........---+---+++++e0++ 12,742 I, 
Mechanics and Traders, New Orleans ........... 21,511 19, . 
The Merchants, Newark...........0.sseeeeeeees 10,272 5,831 R 
Milwaukee Mechanics, Milwaukee. ..-........... 712 cooeee feed 
National, SGarMeOE, 060660000 ccsccssccncasee ses 8,306 4:795 | 57- 
New Orleans, New Orleans...............000e005 2,197 3,511 | 159. 
New York Bowery, New York ...........-+.++++ 4,005 160 4 
Niagara, New York... .....scesecseescecececcees 14,234 273 | 51. 
North British and Mercantile, ‘London varie aie 25.143 12,819 | 50. 
Northern, London... .........seeeeccceceseces 12,031 6,213 | 51. 
Norwich Union, Norwich..............++- ete 18,679 11,310 | 60 
ee err rr rer 18,581 11,161 | 60. 
Phenix, Brooklyn........ Savncects Gonepecetea »245 19.805 | 509. 
Phoenix, Hartford.........00+e2eeeeeeeeees dvnont 28,119 20,1 J 
ON OS REE. 35,962 23,41 65.0 
Planters and Merchants, Mobile................. 20,986 9,432 
Providence-Washington, Providence............. 12,152 12,698 
Queen of America, New York ..............++++- 7,231 5,939 
Pe, EAE casascuncsacecceses copsueceest 50,076 30,639 
St. Poul F. and BM. Bt. Patil... ..ccccsestcesdess 12,321 5,390 
St. Paul German, St. Paul.................0.0+0- 10,206 5.516 
Scottish Union, Edinburgh bdkcsecbusieeuae heen 8,035 7,998 
Springfield, Springfield bidencee es eseseeven ervvces 19,139 9.27. 
Southern, New Orleans........--...-----0..+05- 20,190 5.1 
Stonewall, Mobile ..............0ceeeeeeeececees 47,600 1,454 
iste winds narmne ocwodeiibeneten 20,780 12,127 
Sun, San Francisco... .. bi cddk whee en nee teamed 1,713 teeeee 
Syndicate, Minneapolis..........-.... --s+ee005- 5+359 412 
Westchester, New York ............-----eee0e0- 7,524 —_ 
Western Assurance, Toronto.............. knees 74-753 9.4. 
Wiilliamsburgh City, Brooklyn....... eeccaquusaed 9,576 
Totals..-....... i slatcesindradictelailia wees] $944,481 | $508,039 
Miscellaneous Companies. 
American Employers Liability, Jersey City....... 1,276 éthnee 
American Surety, New York........... Saeed seees 2,504 teense 
Wi icnttenetiiaktinss thesis paesed $3,780 seeees 











* This company charges no cash premium. 


* This company charges no cash premiums, 
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THE SPECTATOR. 


Some Extracts from the Statements of Life Assurance Companies. 











P . Amount In- o—— to Adesteed 
E remiums sured, Includ- rene te . 
Name oF Company Received. ling Additions.| 4 yl Assets. 
$ $ $ 
DR citric d cc vae ecxalnciess 4,341,310 | 23,370,242 | 6,002,010 | *37,397,238 
Bankers Life ..............- 30,631 726, 300 105 241 139,130 
Berkshire ...... pane eaves 1,160,807 7,232,018 531,475 5,078,071 
Brooklyn .........-- ikesees 180,521 1,053,050 138 122 1,596,652 
Connecticut General........ 292,803 1,826,360 | 505,415 2,232,725 
Connecticut Mutual......... 4,504,815 | 11,219,687 6,650,000 | 59 738,480 
Equitable of lowa.......... 122,176 1,074.764 | 237.486 | 827,430 
Equitable, N. Y...........-| ---+++-s+- _230,000,000 | 25,000,000 | 135,000,000 
Germania.........+--e200+- 2,627,829 |” 10,600,794 | 1,139,299 | 16,673,743 
ee cak aie es | soscccusse | cetcveoaee | 1,567,912 | 7,654,178 
Imperial. ........ceceeeeceee| cogecceess 2,074,000 $131,482 | 211,069 
John Hancock Mutual t..... 2,387,701 | 27,280,758 | 343,280 | 4,381,591 
Kansas Mutual .......------ 141,363 2,207,500 | 117,653 | 1:7,025 
ESET TST eee) Ge dghaoniie cote seins 1,143,595 | 12,949,910 
Massachusetts Mutual...... 2,356,916 | 17,248,900 | 1,002 692 | 12 239,529 
Metropolitan t......-----.-- 10,830,373 | 95 120,999 | 3,090,869 | 13.626,948 
Michigan Mutual........... 869,963 6,927,922 | $431,830 3,427,238 
Mutual Benefit............. 6,441,001 | 27,144,818 | 3,541,217 | 48,924,829 
Mutual of Kentucky .-...... 454,299 2,606,013 $188 181 1,029, 805 
Mutual, New York..........| ....--+--- 170,000,000 | 12,030,967 | 159,507,139 
National of Vermont........ 1,877,678 14,707,921 972,772 7.686,820 
New England............-. 2,926.245 | 10,874 971 | 2,209,129 | 22,042,115 
Northwestern.......----....| 10,117,944 68,551,597 7,873,915 48,808,880 
Pacific Mutual.............. 495.950 | 3,335,533 | *158,191 | *2,358,714 
Penn Mutual..............-- 4,074.593 | 25.591,719 2,465,689 | 18,551,388 
Peoples Industrial t......... 200, 463 4,498,081 | 101,809 165,362 
PIE, eatbcenestccccncscce| coccceccss 5,266,345 601,239 | 10,06c,570 
Presbyterian Min. Fund..... 49,202 | 360,353 119,952 489,422 
Provident Life and [Trust.:.. 3.325.986 | 14,211,295 2,863,764 | 20,772,697 
Provident Savings.........- 1,612,593 | 16,200,605 570,123 1.033,662 
Prudentialt ...............- | 6,413,283 | 7745-353 1,449,057 | 6,889,674 
State Mutual..............- 1,591,243 | 7.616.342 925.327 | 7,193,638 
(| Se ee 1,666,925 | 16,174.717 1,375,521 11,506,503 
OES Sere 32,459 1,185,500 9,004 | I9 570 
Union Mutual.............- 1375 6,879,721 360,746 6,297,555 
United States...............| 1,087,461 | 14,101,654 587,693 6,676,640 
WE aig s4-<0cesercases 67,915 | 195,298 78,490 388,908 
Washington............---- 2,150,804 | 11,769,691 | 377,403 | 11,409,924 
| 
Canadian companies. 
Canada Life............---- | 1,618,713 6,223,304 EP PORTE (Paenerenr 
Confederation.... ........+- 691,203 | 3,004,606 pibamuoes ere 
Dominion Life............-- 22,455 | 392,000 | $64,806 | 96.993 
Dominion Safe y Fund...... 39.238 136,000 | 416,787 | 66,728 
IO oc ccce cp ccccccee:: 13,170 | 538,750 t52,152 68,734 
LE eae 212,331 | 1,731,500 | eeeeeerees | seeeeeeees 
| ES eee 97,652 ek. Bt eC ree | eae Soe 
Manufacturers.........-----+ 194,029 2,233,578 | 1135.308 | 437,959 
North American.........---- 330,027 2,393,933 $238,875 | 1,207,504 
Ontario Mutual............. 456,707 | 2,746245 | {1,950,956 | 147,484 
Sun Life...... isicbabdiokaes PIRS-| “AMMEN | casseesses | ossconpees 
Temperance and General.... 88,914 | 1,478,051 t49,982 198,696 











* Includes accident department. 





+ Industrial business included. 


$4% per cent. 


Forty-Sixth Annual Report of the Connecticut Mutual Life Insur- 
ance Company. 


To THE MEmMBERS—The year 1891 has been one of healthful, steady 
growth and prosperity, and of true success in every department of the com- 
pany’s business. It has promptly met the mortality demand incident to an 
old and thoroughly stable business, but which was some $450,000 less than 
the tabular expected losses. It has made satisfactory gains in premium 
income, assets, surplus and business in force, while maintaining its old-time 
and unrivaled economy of management, in consequence of which it has not 
only strengthened itself in every particular, but has felt itself able to adopt a 
somewhat more liberal scale of dividend out of its growing surplus, thus 
further decreasing the current cost of its insurance, while paying due heed to 
future safety. 
During the year the company received : 





ESE Te ee $4, 504,814.55 
For interest and rents.....-----......-sceeeeeeeeeeece 3,218,354.27 
Balance profits and loss.............-+-20.200seeeeeee 81,310.18 
Total income.....-...... Re pdenechais wis cd. cw ksnasionmay weiner sad $7,804,479.00 
During the year it paid out : 
For claims and matured endowments.............+++- $4,126, 317.24 
Surplus returned to policyholders. ......-..-----.s.0+ I, 161,209.56 
Lapsed and surrendered policies..............----++. 527,844.22 
GREE EE POUICITOIMETS....... 0. cocccccccesccccescccccescsecs $5,815,381.02 


Commissions to agents, salaries, medical examiners’ fees, printing, 
advertising, legal, real estate and all other expenses of manage- 








EEC CRRh SCC Coes ccsce Se ctevesé¥eeseesteosessaee 778,639.74 
Taxés...ccccccceccccces Pewee ccccccrc cess ee eseeeeeseses soseses 291,767.40 
Total disbursements........ ducctesttersspapeseheeuserErecegee $6,885,778.16 
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Balance carried to increase net or ledger assets ...........2..000008 918,700.48 
Add net assets January 1, 1891......... Syieskeseseeeindceeabes 57,289,094.04 
Pee ON MINN 0 BUN Tare c0s.cs.9eieksddenoaniueseeeec $58,207,794 88 

Add interest due and accrued, market value of stocks and bonds over 

cost, and net deferred quarterly and semi annual premiums, as per 

eNEY CUIIENIE HEDIIIINDD 6 50-5 0d vad vchioesaes cabsebwersovasios< 1,530,685.07 
Cir OR BNET Gi BOON 55 win ccitedconaes rene. cbasdacveves $59.738,479-95 
EE cs Sint okie ds sake eaptisceekikeuceuceetiduciesaseher 53,679, 324.14 
Deroy SWE... do wpes bemee sx scewauseevieauccet $6,059,155.81 


INTEREST. 


The interest received in 1891 was $2,883,740.71. - Interest collections have 
been very close, and are in a very satisfactory condition. On mortgage loans 
aggregating $36,417,372.87, there was past due and unpaid interest on Janu- 
ary I, 1892, only $41,972.95, or one-ninth of one per cent. 


RENTS 


in 1891 were $334,613.56, a decrease from the former year of $2,461.48, on 
a decreased holding of real estate of nearly $500,000. Our rent account does 
not include any constructive receipts or payments for the company’s use of its 
home office building. 

THE PROFIT AND Loss 


balance for 1891 was the result of the following transactions: A gain from 
real estate sales of $135,749.46, and from sundry items $5,573.67, a total of 
$141,323.13; on the other hand, a loss on certain real estate sales of 
$4,035.78, and a shrinkage of premium on bonds sold or matured and paid at 
less than cost, $55,977.17, a total of $60,012.95 ; balance in company’s favor, 
$81,310.18. 

The balance in 189) was very much larger, owing to the more active real 
estate market of that year. 

REAL ESTATE, 


During 1891 the company has closed out for $597,706.35 parcels of real 
estate, which cost it $465,992.67. 

Since 1879 it has sold property taken under foreclosure at a cost of 
$8,.331,886.90, for $9,740,912.04 ; a gain of $1,409.025.14, and a gain over 
the commissioner’s valuation in that year of $2,736,775.63. 

Our present holding of real estate taken under foreclosure is $6,385,284.70. 
We believe that as a whole it will at least realize its cost to the company. 


Bonps. 


The company has had paid or has sold during the year bonds costing it 
$749,566.25 ; it has hought bonds costing it $1,015 000. 

It holds bonds costing $11,420,898.39, and worth January 1, 1892, by a 
conservative valuation, $11, 791,020.34. 

Special attention is asked to the items of these bonds in the detailed state- 
ment. 

LOANS ON REAL ESTATE. 

During the year loans have been paid off to the amount of $5,650,928.38, 
and new loans have been made to the amount of $6,393,715.72, the amount 
outstanding being $36,417.372.87. We believe them to be thoroughly 
secured, and have already noted the close payment of interest on them. 


MORTALITY. 


The death loss in 1891 cost the company less than eighty per cent of the 
tabular or expected cost, making a saving, as already stated, of some $450,- 
ooo ; a very favorable experience, shcwing the far-reaching effect of careful 
selection of business, both as to individual risks and as to localities and 
climates, as well. 

The death losses of the Connecticut Mutual have been adversely criticised 
by the tontine companies and some of the younger non-tontine companies as 
larger than their own in proportion to amount at risk, or to some other 
assumed measure. These criticisms proceed upon so false a basis, and so 
ignore fundamental facts well known to the companies, but not known to 
the public, that a word of explanation may be useful. 

The chance of death increases with age. As a given body of men grow 
older, the faster they will die, and the greater will be the amount of their 
death losses. That is what every life insurance company experiences, what 
it expects, what its premiums and reserves provide for. It expects that men 
who go in at twenty, and thirty, and forty, etc., will, some of them, live to 
be sixty, eighty and ninety ; and that at those ages the death rate will be 
much greater than when the men were younger; and not only that, but they 
also expect that as the company gains age, if it keep its business on its books, 
it will have an increasing body of men growing always older, and having, 
therefore, a higher average death rate and a larger amount of death losses. 
This is precisely what they have provided against, and they have forecast the 
actual figures of the loss they may expect. The question with any company 
is, therefore, not what its losses are, but how they compare in amount and in 
ratio with the losses which it expected on the business when it was written. 
A young company may have a small apparent amount of losses, and 
yet their proportion to the expected losses may make them exces- 
sive ;athing they will not speak of. A great tontine company, which is rush- 
ing in great numbers of new men, in order that they may drop out later and 
leave their money behind them for the pool, and so is shifting its membership 
rapidly, and keeping down the average age of its insured may have a less ag- 
gregate loss than a company which builds up a stable business ; and yet, its 
losses may be far greater in proportion to its expectation, and cost it far more, 
and leave less surplus, than the greater apparent losses of the more stable 
company. 


The business of the Connecticut Mutual is peculiarly stable. We do busi- 
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ness upon plans and by methods which promote persistence. We write com- 
paratively little endowment business which does not keep men in long enough 
to grow old, and no policies for tontine periods, at the end of which men go 
out, if they have been lucky enough to stay through. 

The stability of our business is strikingly evidenced by these facts: Only 
one-quarter of it is on men under age forty-four ; another quarter is on men 
from forty-four to fifty-three ; another on men from fifty-three to sixty-one, 
and one-quarter of it on men over sixty-one. And the mortality on our older 
ages is farther below the expectation than that on the younger ones. We are 
saving more money on them for dividends than on the younger ages. 

If thesafety or prosperity of life insurance depended in the least degree on 
keeping the business young, it ought to be legislated out of existence as 
wholly insecure. 

NEw BUSINESS. 


Our members are well aware that we are less anxious to gain new members 
rapidly, or in great numbers, than to give our present large membership the 
best possible results on their business. We have, therefore, not increased our 
proportion of expenditure for new business—which would have been at the 
expense of present members—but we have, notwithstanding, made a fair gain 
over the business of the preceding year and made a considerable addition to 
the amount of business in force, which now amounts to $155,043 055. None 
of this was out for collection in the hands of agents when our books were 
closed. It was all paid for. 


EXPENSE ACCOUNT. 


We have practiced the wonted and traditional economy of the company in 
every direction ; and yet have allowed no true interest to suffer from false 
economy. The ratio of expense of management to income for the year was 
9.98 per cent.; a ratio materially less than that of any other company. 

It is quite the fashion for our rivals to exhibit expense ratios based on the 
amount at risk, or on the amount of new business written, or some set of 
figures other than the income. But expenses do not come out of the amount 
at risk, nor out of the new business, nor out of anything else in the world than 
the income as long as that is large enough for expenses and other things, and, 
failing that, they come-out of the assets. 

It is to be regretted that the most pushing companies no longer publish, ex- 
cept in the reports to insurance departments, such statements of their affairs 
as show the items of income and expenditure and as would enable the public 
to judge of the cost at which they are transacting business. 


COMMISSIONS. 


In the light of the revelations now being made to the public of prac- 
tices existing in certain great companies, it seems proper to inform our 
members that the commissions paid by this company for business are strictly 
maintained at the conservative standard of former years; that our contracts 
with agents do rot give them a future control over these commissions ; when 
an agency ceases the renumeration for the agent ceases, and such commissions 
as are then fixed upon the existing business of that agency, go to the new agent 
to assist him in his work ; we do not add to the cost of paying men who are at 
work for us by paying also men who have worked for us, after they get 
through ; we do not submit to pay enormous commissions on new business in 
order to let an agent who has got through working continue receiving com- 
missions on old business; we have no contracts for future commissions 
against which *‘ advances” or ‘‘ loans” or ‘‘ commuted commissions” can be 
made and charged up to the agent, to make ‘‘ rebates” out of, or pay absurd 
commissions and brokerages out of, on a business which will presently be 
“twisted” into some other liberal company by the same competitive 
measures, leaving old members to pay for the ambitious exploit. The re- 
sources of this company are not mortgaged to any body. 

It is true that in these days of fierce enterprise and competition it has not 
heen easy for us to secure agents against the tremendous temptations held out 
by the ‘* Racers.” But we have been and are slowly getting men who believe 
with us, that success in life insurance means and can only mean giving pure 
and absolute protection to families at its lowest possible cost; and that com- 
petitive methods worthy of a lottery scheme are poor credentials for a com- 
pany asking men to commit to it the most sacred of secular trusts. 

So the agents we have and get are true men, and the business they get stays 
and pays. 

SUCCESS. 

Insurance is indemnity against loss. It is and can be made nothing else. 
To give perfect indemnity at the lowest true cost is perfect success; not a 
brilliant success, nor one gratifying to an ‘‘ ambitious manager,” perhaps; but 
it is the only success there is in the matter; and anything else that is substi- 
tuted for it, however brilliantly it may succeed for the time being and until it 
has worked itself out, will ultimately come to naught. 

This fact is slowly coming to the light in the case of the great 


TONTINE CoMPANIES, 


In order to ‘*boom” their business they ceased to teach men the sacred 
duty of protecting their families by life insurance, and began, instead, to show 
them estimates of the profits that might be made out of the forfeiture of pro- 
tection, Their experience had shown that, in their companies, out of a thou- 
sand men of middle age taking policies, only about one-third would pay pre- 
miums for, say, twenty years; about one hundred of them would die, but 
nearly six hundred of them would lapse—give up paying. So they proposed 
that no one should have any dividends for,say, twenty years, but pay his pre- 


miums in full; that if any one died he should get the face of his policy, leav- . 


ing behind all the dividends his policy had earned; and if any man lapsed— 
couldn't pay—he should forfeit all he had paid, both the dividends earned 
and the reserves on his policy; at the end of the twenty years those who had 
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been lucky enough to live and pay through, should divide up what the un- 
lucky ones had left. 

This was called ‘‘ tontine insurance ;” this, or a modification of it, as to 
the amount forfeited, is now usually called ‘‘ investment insurance.” 

It took mightily. The estimated profits were very large, and people did 
not realize, and perhaps some of them did not care, that the profit they might 
make was the loss of other men and of their families, and that, in order to 
get a chance at it, they had to risk their own money and the protection of 
their own families. ‘The reckoning day was far off, and agents were tempted 
by tremendous commissions and by contracts that allowed of ‘‘ advances” 
and *‘ commutations,” by morigaging the company’s margins of premiums 
for many years ahead. Business increased in the most brilliant manner ; 
such increase became the one criterion of success. It was hard for plain con- 
servatives to make head against the swift rush. The glitter of big figures and 
the rebates quite overbore such sober facts as the multiplication table and the 
moral law. . 

But in order to get lapses and forfeitures enough they had to force the 
speed ; and to force the speed they have had to burn their own cargo. They 
competed with each other for business by increasing rebates, and they com- 
pete for each other's agents by increasing commissions and bonuses; and this 
sort of thing has gone on until it swallows up practically all of the first pre- 
miums, leaving nothing to cover the cost of insurance ; the forfeitures to the 
tontine or investment fund are drawn on to pay death losses and provide re- 
serves in place of the premiums swallowed up in competitioa ; the settlements 
of tontine profits now being made are less than one half what they were esti- 
mated at, and they are decreasing nearly every year ; and yet, they are adver- 
tised as results sufficiently tempting to warrant men in betting their own 
money and their families’ protection to get a chance at the diminishing pool. 
Great as are the figures of surplus advertised by these companies, they are 
less than half what they were expected to be. The 1892 settlements are at 
a notable reduction from those of 1891, in certain companies at least. But 
hundreds of thousands of policies have contributed their earned surplus and 
reserves, which ought to have gone to protect families, to pay the growing 
expenses and the dwindling settlements, 

The more their business grows the more their expenses must grow and the 
greater must be the mortgage on the future by way of ‘‘ advances,” etc., to 
come out of policyholders. The managers of the great ** racers” recognize 
this ; and while in one breath they glorify themselves over their great volume 
of business, in the next they accuse each of compelling the other to raise the 
commissions to keep agents from being stolen, to enable them still to steal 
agents, and to keep up the rebates. Each confesses the absolute necessity of 
reform, the last phase of which is to ask the legislature of New York to in- 
terfere and forbid any of them to go beyond a fixed limit of amount at risk, 
so that none can get ahead of the others. 

What more startling suggestion can be made of the tremendous strain which 
they find themselves under, and of their own conscious inability to retorm ? 
It reminds one of the debauchee who asks to be put under restrain until he 
can recover sobriety and self-control. 

So the world learns again by slow and painful experience that the dull, 
plain truth is true and alone is abiding ; and that the only thing in insurance 
worth paying for and the only thing worth trying to get out of it, is insurance 
and nothing more. 

CONDITION OF ‘THE COMPANY. 

The real strength of the company is not fully stated in the figures of its as- 
sets and surplus, large as these are and certainly worth as they are their full 
face. On the one hand, our assets are conservatively valued ; on the other, 
our liabilities are computed by a far stricter standard and at a much larger 
relative amount than is the case in any other company. Our reserve liability 
on all business written since April, 1882, is computed on the assumption that 
we will earn only three per cent interest, instead of four per cent, as is as- 
sumed by all other companies and by the several State insurance departments, 
We carry as a liability, therefore, in reserve for the future protection of our 
contracts, some $600,000 more than any other company would do on their 
present basis, and more than the law requires; and this difference in our 
strength increases rapidly each year. When it is remembered that many of 
the contracts we make to-day will not mature for fifty, sixty or even seventy 
years hence, the importance of basing them on a rate of interest that is certain 
to be earned all that time cannot be over-estimated. Nor can the forecast of 
the chances of adverse change be made too early. It is a ceaseless satisfac- 
tion to us that this buttress was so early added to our structure and is already 
carrying so much of its bulk. We can look forward to the future without 





anxiety. 
SUMMARY. 
In the forty-six years of its existence the Connecticut Mutual has 
Received for premiums... .......--+0eeeeee sees eeeeeeeeeeeeeeees $168, 763,763.32 
Received for interest and rents. .........-e2-e cee eee cece eeeeeneee 67, 39-609.54 
Received for balance profit and loss.......... ocu66n ccseseeepaden 1,048,430. 
Total receipts....... spbabudsuees nadntieddy dee senwats 6oreiene $237,551,803.52 
It has 
Paid out for death and endowments............ ives cap deetenk $81,380,691.12 
Paid out for dividends .......-..02+00+00s eee e cree eee eee eeeeeees 49.703,9.42.06 
Paid out for surrendered policies «.-.......---0.-+seeeeeeees ess  20,566,228.64 
Total paid policyholders. ..........-0- sees ceeeeeeeeeeeeeeees $151,650,761.82 
EXPeMses....... 0.2 cececceccecccececccencsseceseces a$39 04 ent noe 20,345,556.34 
AXES... 2. cece cree eee ene pecccnesce: e906 0tGs0esrhessectuuebh 7:347,690.4 
Total disbursements. ........+---+++-2e0e- scene eee e cee e eens $179, 344,008.64 
Balance, net assets, January I, 1892........ eee s eat pe omens $58,207,794.88 
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We ask attention to several notable features of this record: The company 
has already returned to its policyholders 89.85 per cent of all the premiums 
it has received from them ; what it has returned to them and the net assets 
held to protect existing policies, aggregating $209,858,555.88, exceed what it 
has received from them by $41,194 792.56 ; what it has returned to them and 
what it holds for them in net assets alone, omitting $1,530,685.07, that go to 
make up the total assets, are 124.3 per cent of what it has received from 
them ; its receipts from investments are nearly three and one-!alf times its 
expense account, which is only 8.56 per cent of its total receipts ; a record of 
usefulness, economy, conservatism and strength to which we challenge com- 
parison, Respectfully submitted, 

Jacos L. GREENE, President. 








COMPANIES AND AGENTS. 


The Liverpool and London and Globe Insurance Company. 


THE above-named company is one of the oldest, and it is the largest and 
strongest insurance compiny in the world. Organized in 1836, it speedily 
secured a large volume of business in England and throughout Europe, and in 
the course of a few years was strong enough to include the entire civilized world 
in its comprehensive scheme for furnishing trustworthy insurance to property- 
owners, It made its first appearance in this country in 1848, establishing a 
branch agency in this city, and by degrees extending its operations to every 
State in the Union. In those early days propertyowners were often skeptical 
as to the indemnity furnished by the small companies then struggling to obtain 
a place, and the Liverpool and London and Globe quieted their anxieties by 
offering their policies, that were well known to be abundantly secured by an 
immense volume of assets. The general theory upon which this company has 
conducted its transactions is that by extending its business over the entire 
globe they would be able to secure an average upon all classes of risks and 
secure a volume of premiums that would protect the company from any extra- 
ordinary losses that might occur in a particular locality. For instance, at the 
time of the great Chicago fire the company lost $3,239,091, and by the Boston 
fire the. following year $1,427,290. Its expenditures in these two years 
exceeded its income derived from the United States by $2,710,650. The 
successful business transacted by the company, however, in other countries 
and its large accumulated assets enabled the home office to promptly make 
good the excessive losses in this country, which they did by forwarding an 
amount of funds sufficient not only to make good the losses, but to add 
greatly to its assets in this country. By this action the Liverpool and London 
and Globe gained additional fame in this country. This was a period when 
it was difficult for propertyowners to understand whether the policies they held 
really gave insurance, and the prompt manner in which the Liverpool and 
London and Globe met its claims gave the company a prestige which increases, 
if anything, as the years pass by. Indeed, the company has acquired a 
world-wide reputation for the promptness with which it pays its losses, and 


_ for the liberality displayed towards its policyholders. We have said that the 


Liverpool and London and Globe is the largest and strongest company, be- 
cause the last home office statements of the foreign companies on file in this 
country show that it continues to possess the largest assets, net surplus and 
income of all the offices doing a fire business. Agents of the company are 
able to secure business upon the company’s reputation in this respect, for the 
public is a great respecter of financial strength and the prestige of large 
assets ; and, added to this, has well tested the strength and liberality of the 
company during the forty-four years of work in this country. 

As to its assets in possession of the United States branch, we find that the 
total funds in this country amount, at the present time, to $7,862,847, an 
increase of $405,852 over its assets of the previous year. The surplus over 
all liabilities amounts to $2,886,221. The income of the United States 
branch last year amounted to $5,031,388, and its expenditures to $4,619 138. 
Its net premium receipts last year were $4,813,522. Since it entered this 
country in 1848 it has paid losses amounting to the enormous sum of 
$52,740 048. The company has been admitted to do business in nearly every 
State, and has a large and effective corps of field men working for it. That 
this force is active and pushing is indicated by the immense volume of 
premiums taken last year as shown above, which is an increase of over 
$300,000 over the premiums received in the previous year, The managers of 
the various departments into which the United States branch is divided are 
committed to correct practices in fire underwriting, and the company com- 
mands the services of the best agents everywhere. 

The resident manager of the company is Henry W. Eaton, who has long 
been identified with the New York office of the company, and upon the re- 
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tirement of J. E. Pulsford Mr. Eaton was at once appointed as his successor. 
His success in the management of the company has been pronounced. 
George W. Hoyt, the deputy manager, is also an underwriter of practical 
experience, and is an able assistant to Mr. Eaton. In accordance with the 
laws of this State, the company has a board of directors in New York which 
is composed at present of the following well-known citizens; Charles H. 
Marshall, chairman, John A. Stewart, John Crosby Brown, J. E. Pulsford 
and Edmund D. Randolph. The company occupies large and commodious 
offices at 45 William street, where a large force of employees are engaged in 
various capacities in handling the immense volume of business transacted by 
this company. 

In addition to the large assets held by trustees in this country, the 
company has invested for account of its home office about $5,000,000 in the 
securities of first-class railroads of the United States. 

The stock of the company, £2 per share paid up, has been selling of late 


at £47. 





The American Casualty Insurance and Security Company. 


THE above-named company, popularly known as ‘‘ The Big Injun,” although 
organized in 1890, has already made a name and record for itself as a push- 
ing, enterprising and active factor in the class of business it transacts, It 
was organized with a capital of $1,000,000, and, according to its statement 
at the beginning of the present year, its assets amounted to $2,208,599, with 
a surplus of $158,280. Its assets are well and carefully invested, and yield a 
handsome interest income to the company. During the year 18gI its re- 
ceipts from all sources were $1,743 026, and its total expenditures were 
$1,201,899. The company has recently been undergoing a joint examination 
by the Insurance Commissioners of the State of Maryland and the superin- 
tendent of the State of New York. Owing to the illness of Superintendent 
Pierce, the New York report has not been made public, and the above figures 
are taken from the report of the Maryland commissioner, who certifies to 
their authenticity. Among the liabilities reported is the sum of §864,732, 
constituting its unearned premium reserve, which is a very handsome accumu- 
lation for the company to have made. The secretary of the company very 
justly says that while this appears as a liability and is temporarily tied up to 
meet the technical requirements of the various States, it is, in fact, a source 
from which a large profit is sure to be realized at no distant day. The report 
in itself is a deserved tribute to the energy and ability of the managers of the 
company who have, in two years, brought it to a condition where its assets 
are more than double the amount it originally started with. While the com- 
pany is a Maryland organization, its head offices are located in New York 
and its managers are New York men. W. E. Midgley, president, is a well- 
known underwriter, who had acquired considerable experience and reputation 
in the business before organizing the American Casualty. J. J. Jackson of 
Baltimore is the secretary. The firm of Beecher, Schenck & Co., well- 
known insurance managers, are the general agents of the company, and it is 
through them that the immense volume of premiums reported has been re- 
ceived. As its name imports, the company devotes itself exclusively to the 
insurance of casualty risks, and has done an extensive business in assuming 
the responsibility for accidents upon various lines of railroads, street car 
systems, etc., and also it does a very large business in insuring employers 
against claims for accident that may be made by their employees. This 
branch of the business is a growing one, and contributes a large revenue to 
the company. The company also does a regular accident business, and in 
this branch has introduced a number of new features, which have proved 
very attractive. As we have indicated, the management is an exceedingly 
enterprising one, and its financial statement, from which we make the above 
extracts, shows the results of their activity. 





The Connecticut Mutual Life Insurance Company. 
THE forty-sixth annual report of the above named company shows that 1891 
was a year of healthful, steady growth and prosperity for it. Gains were 
made in premium income, assets, surplus and business in force. The premium 
receipts amounted to $4,504,815, and interest and other receipts brought the 
total income up to $7,804,479. The payments to policyholders reached 
$5,815,371, of which $1,161,210 was paid out in dividends. The gross assets 
are now $59,738,480, the liabilities $53,679,324, and surplus $6,059,156 on 


‘ the company’s own calculation. By the Insurance Department's calculation 


the surplus will exceed $6,650,000. A continuance of the profit from rea] 
estate transactions is recorded and since 1879 the company has sold property 
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taken under foreclosure at a gain of $1,409 025. The new business written 
during 1891 shows a fair gain over that of 1890, and the amount of business 
now on the books of the company aggregates $155,043,055. The company’s 
showing since organization is a fine one and difficult to equal.. In the forty- 
six years of its existence it has received for premiums $1€8,763,763 : total 
income, $237,551,804 ; it has paid to policyholders $151,650 762 ($49 703,942 
in dividends alone); its expenses and taxes have been $27,693,247, making 
total disbursements of $179,344,009, and its net assets now on hand amount 
to $58,207,795. In other words the company has returned its policyholders 
ninety per cent of what they have paid in, which, added to the net assets now 
held, make 124 per cent of the total payments by policyholders in premiums. 
This is a remarkable showing and one which Colonel Jacob L. Greene, Vice- 
president Taylor and the other officers of the Connecticut Mutual are justly 
proud of, 





The National Fire of Hartford. 


AN inspection of the standing of the sterling National Fire of Hartford dis- 
closes the fact that this company made advances in more ways than one in the 
year just past. A gain in assets of nearly $300,000 was made, and the largely 
increased business of the company is reflected both in the premium receipts, 
which were more than $350,000 larger than in the previous year, and in the 
additional $220,000 required for the reinsurance reserve. Although other 
companies suffered severely in 1891, the National’s loss ratio was two per cent 
less than its average for the five preceding years, while its expense ratio was 
about the same as in 1890. Thisisa remarkably good showing, and President 
Nichols and Secretary Richards are to be congratulated thereupon. These 
gentlemen are practical, capable underwriters, who devote their entire atten- 
tion to the company’s interests, and they are very popular among the agents 
of the company. 





The Home Life Insurance Company. 


THE Home Life has never been known as an extravagant worker in the life 
assurance field, but it has been content to do a steady increasing business, 
esteeming strength of more importance than bigness. As a result, this com- 
pany to-day occupies a position in the van of all companies as far as regards 
that most vital of all points, strength, and as strength is allied with safety, 
the policyholders of the Home have an abiding sense of security in its con- 
tracts. During 1891 the company continued its steady progress and its 
annual statement is the proof of it. The assets now amount $7,654,178, the 
liabilities to $6,086,266, leaving a surplus of $1,567,912, or, in other words, 
the company has over $125 of assets for each $100 of liability. The receipts 
from all sources amounted to $1,629,446 and $796,619 represent the payments 
to policyholders. The Home Life now has in force 16,198 policies, covering 
$32,161,776 of insurance. The officers of the company have long been 
identified with it, and may be depended on to run it in the best interests of 
the policyholders, They are Charles A. Townsend, president ; George H. 
Ripley, vice-president ; George E. Ide, secretary; Wm. A. Marshall, actu- 
ary, and Wm. G. Low, counsel. 





The Marhattan Life Insurance Company. 

THE forty-second annual statement of the Manhattan has been issued, and 
shows that the company made an increase on material points last year. Its 
total income was $2,687,441, and its disbursements were $2,255,691. Its 
assets, January I, amounted to $12,949,910, being a gain of $668,250 over 
the previous year. Its surplus is $1,143 595 ; a year ago it was $1,084,740 ; 
five years ago it was $1,651,260. The statement shows that its assets are 
carefully invested in first mortgage loans, United States bonds, and stocks 
and bonds that have appreciated in value since purchased by the company, 
The published statement gives the names of no officers except ‘* Henry 
B. Stokes, president.” Mr, Stokes has occupied that position less than two 
years, having succeeded the late James M. McLean. Mr. Stokes, however, 
had been associated with the company for a number of years, and was 
thoroughly familiar with its workings. J. L. Halsey, widely and favorably 
known in life insurance circles, is the vice-president, H. Y. Wemple is secord 
vice-president, and W. C, Frazer is secretary. This makes a very strong 
managerial force, which is ably supported by the large corps of agents that it 
has throughout the country. 





—George E. Mumford, vice-president of the Rochester Title Insurance 
Company, a director of the Brush Electric Light Company and a trustee of 
the Rochester Savings Bank, is dead. 
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—The Manchester of England will enter Kansas. 

— The Albany Fire has been admitted to Wisconsin. 

—Several large companies threaten to leave the Buffalo board. 

—The Detroit Manufacturers Mutual has retired from business, 

—The Globe Fire of New York will remove to No. 153 Broadway. 

—The Prussian National of Stettin has applied for admission to Kansas, 

—lIt is proposed to reduce the number of directors of the Imperial Life to 
five. 

—Rushville, Ind., is to be the home of a new live-stock insurance com- 
pany. 

—Chicago insurance men want a club similar to the Insurance Club of New 
York, 

—The ‘‘ Royal Society of Good Fellows” has been organize: at Manistee, 
Mich, 

-~—J. Fenwick Young, secretary of the Franklin Fire of Washington, D. C., 
is dead, 

—The former directors and officers of the Hartford Fire have been re- 
elected. 

—A mutual to insure fireproof buildings regardless of height is talked of at 
Chicago. 

—The Prudential Fire of New York, in liquidation, is paying a fifty per 
cent dividend. 

—The Underwriters Insurance Company of Sioux City will build a new 
office building. 

—The death of F. H. Weld of the New Haven agency firm of Weld & 
Son is announced. 

—Thirty fire insurance companies have not renewed their licenses in 
Michigan for this year. 

—A quarterly dividend of two and one-half per cent has been declared by 
the New York Plate Glass. 

—Edward J. Sisk, general agent of the Phoenix Mutual Life at Dover, 
N. H., died lately of paralysis. 

—The Phenix of Brooklyn has removed its New York office to the Stokes 
building, 45 and 47 Cedar street. 

—The libel suit against Philip Cheek has been discontinued. It was brought 
by two Wisconsin mutuals which he exposed. 

—A Lloyds is being formed by packers at Kansas City. Fifty members, to 
write $5000 each, have thus far been secured, 

—W. St. J. Jones has been elected president of the Miami Valley of Cin- 
cinnati, which company, it is stated, will not retire. 

—Rates are up at Minneapolis. Underwriters in that city are endeavoring 
to have the office of fire warden created and filled, 

—Frank Breiling, formerly secretary of the Aurora of Cincinnati, has been 
appointed special agent of the Ohio of Dayton for Ohio, 

—The receipts of the Kansas Insurance Department in 1891 were $44,942, 
while the expenses were but $5291, leaving $39 751 net profit. 

—S. C. Slaughter, receiver of the North Pacific of Tacoma, has been al- 
lowed $500 for services and authorized to sell the office furniture. 

—Many matches were found distributed between the bales of cotton which 
formed a recent cargo on the Savannah line from Savannah to New York, 

—J. R. Hall, secretary of the Western Millers Mutual Fire Insurance 
Company of Minneapolis, is organizing a stock company for reinsurance pur- 
Poses. 

—Brown & Skinner, the well-known New York firm, will remove about 
the middle of April to the new building corner of Liberty and William 
streets. 

—During 1891 there were fifty-five fires in Montgomery, Ala., which caused 
damage to insured property amounting to $66,099 and to uninsured property 
of $375. 

—The Chicago Life Underwriters Association has elected the following 
named officers: President, W. D. Wiman; secretary, L. A. Spicer; treas- 
urer, C. A. Wiedenfeller. 

—The committee of policyholders of the Life Union appointed in Decem- ~ 
ber have made their report, and advise the members to accept an offer of 
insurance in the United Life Insurance Association of New York city. It is 





5. 


Ths 


TK are Re oe rae 





SARS EE iat 


<a ee 





114 THE 


stated that the officers of the Life Union refused the committee access to the 
books. 

—The business of the Western agencies of the North American of Boston, 
except in Chicago and St. Louis, has been reinsured in the State Investment 
of San Francisco. 

—Notice has been given of a proposed application to the Ontario Assembly 
for the incorporation of the Peoples Life Insurance Company of Toronto to 
do a general life and accident business. 

—The annual banquet of the Life Underwriters Association of New York 
will be held at Sherry’s on Tuesday next, the 23d inst. The annual meeting 
of the association wi'l precede the dinner. 

—The Citizens Insurance Company of Montreal has reinsured its fire busi- 
ness in the Guardian of Lon’on and the Phoenix of Hartford. E. P. Heaton, 
the manager, will act as manazer for the Guardian, 

—J. H. Beattie secretary of the retired Amazon of Cincinnati, has been 
appointed second assistant manager of the Western department of the Lanca- 
shire at Chicago. He will supervise the agency business. 

—We are advised that the proposition to change the date of the annual 
meeting of the Southeastern Tariff Association has been voted down, The 
association will meet at Washington, D. C., on March 16, 1892. 

—A'torney-General Maupin of Colorado has rendered an opinion that com- 
panies desiring to transact business in that State must present their books for 
examination at the office of the Insurance Department in Denver. 


—The Bay State Beneficiary Association of Westfield, Mass., has taken 
over the business of the Androscoggin Masonic Relief Association, a Maine 
concern, which after thirteen years of existence, thus gives up the struggle. 


—The Fire Insurance Association of Hudson county has been formed at 
Jersey City, N. J. The officers elected are: President. N. Foote ; vice- 
president, F. W. Bender ; secretary, Fred. Klein ; treasurer, Frank Stevens. 


—Members of the Arkansas State Board of Fire Underwriters will apply 
the eighty per cent coinsurance clause on saw mills, and dispense with the 
three-fourths loss clause. Ata recent meeting it was decided to rerate Little 
Rock. 

—A decision favorable to the Insurance Department of Missouri against 
the National Exchange Bank of Kansas City will secure to creditors of the 
Midland Insurance Company about $20,000, which will about pay the com- 
pany’s debts. 

—The New York Fire has resumed business, At the annual election 
Augustus Colson was re-elected president, Chas. A. Hull was elected vice- 
president and secretary, and W. I. Keeler, the former secretary, was made 
assistant secretary. 

—The Cleveland Board of Und: rwriters at its annual meeting elected the fol- 
lowing officers for the ensuing year : President, A. R. Manning; vice-president, 
Thomas H. Geer; treasurer, A. G. Hopkinson ; secretary and inspector, A. 
I. Truesdell ; assistant inspector, H. G. Hopkinson. 

—A new New York firm, composed of J. S. Frelinghuysen and E. C, 
Jameson, to be known as Jameson & Frelinghuysen, has been formed to con- 
duct-a fire insurance brokerage business, and in addition will act as general 
agents for New Jersey for the National Fire of New York. 

—Walter Flower, president of the New Orleans Cotton Exchange, says 
that out of 20,000,000 bales of cotton received at New Orleans in ten 
years only 35,000 bales were damaged by fire, causing $590,000 loss ona 
valuation of $1,000,000,000, or less than one-sixteenth of one per cent. 


—The article in this month’s Monitor which reflected somewhat upon the 
standing of the Palatine Insurance Company will be duly explained in the 
next number of that paper. It seems that a little item of $250,000, deposited 
with the treasurer of Oregon, was not mentioned by The Monitor's informant, 
thus leading it into error. 

—Frank A. Early has been appointed general agent at Chicago of the Ver- 
mont Life. His father has been for many years the agent of the Berkshire 
Life at Detroit, and the eminent qualifications of the father are reflected to a 
considerable degree in the son. The Vermont Life secures a valuable agent 
at an important point by signing Mr, Early. 

—We have received from The Rough Notes Company, publishers, a copy 
‘of- Digest of Insurance Cases, by John A. Finch, Esq., for the year ending 
October 31, 1891. It contains a brief digest of a large number of cases, 
life, fire, accident and assessment. While it is a work of considerable value, 


it fails in ‘many cases to state clearly the points at issue, giving the rulings-of . 
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the court, but leaving their direct application somewhat vague. Mr. Finch, 
being a lawyer by profession, takes too much for granted, evidently forgetting 
that those interested are laymen who need a clearer explanation than a lawyer 
would require. In other respects it puts in compact forma mass of infor- 
mation desirable to have. 

—The New York Fire Lloyds, of which E. R. Kennedy is attorney and 
manager, has ccmmenced business with fourteen underwriters. Their names 
follow: Max Danziger, Hugh O’Neill, L. W. Lawrence, Andrew C, Fields, 
J. Irving Barns, Stern Brothers, Frederick Loeser & Co., Mills & Gibb, 
George Bruck, Newman Cowen, Corneilus N. Hoagland, Henry Newman, 
Darwin R. James, Jordan, Marsh & Co. 

— Huntsville (Ala.) local agents recently passed the following resolution : 
‘* First. That the members of this board pledge themselves not to represent a 
company that writes a risk at this agency other than through their local agent. 
Second, That no member of this board shall allow more than seven and one 
half per cent commission to insurance brokers or agents on business placed by 
them through the local agents, or through companies having local agents in 
Huntsville, Ala.” 

—From the fifty-seventh annual statement of the Spring Garden Insurance 
Company of Philadelphia, it is learned that the total assets of the company 
on January 1, 1892, were $1,273,236, against which were liabilities, inclusive 
of capital stock and $603,766 reinsurance reserve, of $1,062,488. This 
leaves a net surplus of $210,748. The company transacted a large business 
in 1891, the increase in premium receipts being nearly $30,000. The usual 
sixteen per cent was paid to stockholders during the year. 

—Richard A. McCurdy, president of the Mutua! Life Insurance Company, 
and his son, Robert H. McCurdy, manager of the foreign department, are on 
their way to the old world to make an extended tour of the foreign agencies. 
They will visit North Africa, including Algeria, Tunis and Egypt, with a 
view to establishing the Mutual Life in those countries if the conditions are 
desirable. The Messrs. McCurdy sailed by the steamship Fulda bound for 
Genoa, but will stop off at Gibraltar, where the steamer lands before proceed- 
ing to her destination in Italy. 

—The ninth annual report of the Atlanta Home In,urance Company is out. 
The company’s assets show an increase of $37.184, of which amount $28,975 
has been carried to increase the reinsurance reserve. Premiums grew from 
$78,879 in 1890 to $146,448 in 1891, an increase of $67,569 ; while losses 
during the year were only $35,227, an increase of $6229. Joel Hurt, the 
secretary and manager of the Atlanta Home, who has achieved such gratifying 
success, is also president of the United Underwriters Insurance Company and 
of the East Atlanta Land Company. He is eminently fitted to occupy those 
offices, being an expert fire underwriter and a thorough and intelligent business 
man. 

—Quo warranto proceedings have been instituted against the National 
Mutual and the Manufacturers Mutual fire associations, both of Akron, O. 
Both companies did a widespread business, the first-named having policies in 
force in twenty-eight States and the last in thirty-seven States and Territories, 
in contravention of the Ohio law. Both also operated, illegally, on the cash 
plan. The National has assets amounting to $8.15. with liabilities of 
$10,709.02 ; the Manufacturers, assets of $72.42 and liabilities of $27,936.17. 
A peculiar development in the case of the latter is that a majority of the 
board of directors are not members of the association. Later.—Geo, T. 
Whitmore has been appointed receiver for both associations. 


— The Penn Mutual Life has sustained a loss in the sudden death of 
Henry Hamilton, the head of the insurance and death claim department. On 
the 8th inst. this brave and efficient young official, after a week’s illness, 
passed away, mourned by the officers, agents and his associates of both the 
Mutual Benefit and the Penn, with which companies he had been connected 
since boyhood, His funeral obsequies occurred at the residence of his father- 
in-law, Dr. H. H. Tichenor of 53 New street, Newark, on Thursday last, 
and were conducted by the Rev. Louis Osborne, aided by the choir of Trinity 
Episcopal Church. He was interred in Mt. Pleasant Cemetery, Newark. 
The two companies, with which he had been associated for the past twelve 
years, and the Underwriters Association of Newark, were represented in 
addition to a large number of his friends and relatives. He was thirty-three 
years of age, and leaves a wife and one child to mourn his loss. 


AGENCY APPOINTMENTS. 
—Mayor A. W. Walton, agent for the Manhattan Life, at Rome, Ga. 
—-Adolph Loeb & Son, agents for the Grand Rapids Fire, at Chicago, Ill. 


—M. H. Lemcke, second agents for the Norwich Union of Norwich, at St. 
Louis, Mo. 








